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THE RABIDEAU LAW BRIEF PROVIDES INSIGHT INTO THE REAL ESTATE
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Real Estate Highlight: Single Family Homes / Residential Estates

$17M Oceanfront Home & $14M Restored Estate Heat Up December Market
Linda A. Gary Real Estate Asks $43M For Yet-To-Be-Built Roger Janssen “Masterpiece” 
The Town’s real estate market heats up with thirteen $1M-plus properties selling in December, contributing significantly to a 49% increase
in the Single Family Home median price point.  The average price in the $1M-plus category for the last three months was $5.9 million, as
compared to $3 million for the same period in 2016.  The top two sales were listed by Christian Angle of Christian Angle Real Estate and
Paulette Koch of The Corcoran Group, and brought $16.7 million for 680 S. Ocean Boulevard, an oceanfront home with beach access by
tunnel, and $14 million for 115 Via La Selva, a restored 1920’s Maurice Fatio-designed estate.  Allison Wren of The Corcoran Group
represented the buyer of the Via La Sleva property; the Ocean Boulevard property was a private sale and the closing agent is unknown.  

Martin Conroy of Linda A. Gary Real Estate uplifted November’s Single Family Homes listing price point average by opening the month
with a $42.9 million asking price for 910 S. Ocean Boulevard, the highest listing of the month, and adding three more properties to the
$1M-plus category.  The S. Ocean spec home described as a “Modern Palm Beach Masterpiece” features a Roger Janssen design and would
begin construction in April.

CONTACT | David E. Klein, Esq. | dklein@rabideau-law.com | 561.655.6221

SINGLE FAMILY HOMES
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LARGEST SINGLE FAMILY HOME / RESIDENTIAL ESTATE SALE — LAST MONTH

TOP 10 LARGEST SINGLE FAMILY HOME / RESIDENTIAL ESTATE SALES — LAST 12 MONTHS
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P A L M  B E A C H  AT  A  G L A N C E

R E A L  E S T AT E  S A L E S  &  L I S T I N G S

$1MILLION-PLUS SINGLE FAMILY HOMES / RESIDENTIAL ESTATES

MEDIAN SELLING PRICE
CURRENT YEAR VS PRIOR YEAR

TOTAL HOMES SOLD
CURRENT YEAR VS PRIOR YEAR

MEDIAN LISTING PRICE
CURRENT YEAR VS PRIOR YEAR

TOTAL HOMES LISTED
CURRENT YEAR VS PRIOR YEAR

3 MONTHS          6 MONTHS         12 MONTHS
+49%                      +43%                      +18%  

3 MONTHS          6 MONTHS         12 MONTHS
+41%                       +21%                    +15% 

3 MONTHS          6 MONTHS         12 MONTHS
-9%                       -10%                       -10%  

3 MONTHS          6 MONTHS         12 MONTHS
-10%                       -13%                       -13%  

OCT 2017–     OCT 2016–              JUL 2017-        JUL 2016-                JAN  2017–     JAN  2016–                                                           OCT 2017–      OCT 2016–              JUL 2017-        JUL 2016-               JAN  2017–      JAN  2016–
DEC 2017         DEC 2016                 DEC 2017        DEC 2016                   DEC 2017        DEC 2016                                                                 DEC 2017          DEC 2016 DEC 2017 DEC 2016                 DEC 2017 DEC 2016

OCT 2017–     OCT 2016–              JUL 2017-        JUL 2016-                JAN  2017–     JAN  2016–                                                           OCT 2017–      OCT 2016–              JUL 2017-        JUL 2016-               JAN  2017–      JAN  2016–
DEC 2017         DEC 2016                 DEC 2017        DEC 2016                   DEC 2017        DEC 2016                                                                 DEC 2017          DEC 2016 DEC 2017 DEC 2016                 DEC 2017 DEC 2016
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SINGLE FAMILY HOMES / RESIDENTIAL ESTATES — NEW TO THE MARKET — DECEMBER 2017

SINGLE FAMILY HOME / RESIDENTIAL ESTATE SALES — DECEMBER 2017



Real Estate Highlight: Condos/Co-ops/Townhouses

Breakers Row Pushes Price Point in December
Listing Prices Also Swell: Las Ventanas Penthouses asks $17M, Leverett House Condo asks $16M
Another Breakers Row property made the Top 10 Sales list. The condominium complex placed five out of ten of the largest sales for the
last 12 months.  Last month the private sale of Penthouse 2-North and accompanying Cabana 10 listed by Cristina Condon of Sotheby’s
International Realty brought $13.3 million, while Unit 41-South and accompanying Cabana 30 brought $6.8 million. Suzanne Frisbie of The
Corcoran Group listed Unit 41 and the selling agent was Lawrence Moens of Lawrence A. Moens Associates. The selling agent for Pent-
house 2-North is unknown. The median fourth quarter selling price increased by 14% as compared to the previous year.

Christian Angle of Christian Angle Real Estate opened December’s New-To-The-Market listings in the Condo/Co-op/Townhouse category
with the $16.9 million priced penthouse at Las Ventanas, 104 Gulfstream Road.  He also closed the month on a high note by offering Unit
2B of the Leverett House at 110 Sunset Avenue for $15.8 million on December 26th.  There were 24 new condominum listings in December
in the $1M-plus category, and 80 for the last three months as compared to 74 for the same period last year. The median list price for $1M-plus
condominiums decreased from $2.1 million to $1.9 million for the last quarter of 2017, as compared to the last quarter of 2016. 

CONTACT | David E. Klein, Esq. | dklein@rabideau-law.com | 561.655.6221

CONDOMINIUMS
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LARGEST CONDO/CO-OP/TOWNHOUSE SALE — LAST MONTH

TOP 10 LARGEST CONDO/CO-OP/TOWNHOUSE SALES — LAST 12 MONTHS
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P A L M  B E A C H  AT  A  G L A N C E

R E A L  E S T AT E  S A L E S  &  L I S T I N G S

$1MILLION-PLUS SINGLE FAMILY HOMES / RESIDENTIAL ESTATES

MEDIAN SELLING PRICE
CURRENT YEAR VS PRIOR YEAR

TOTAL CONDOS SOLD
CURRENT YEAR VS PRIOR YEAR

MEDIAN LISTING PRICE
CURRENT YEAR VS PRIOR YEAR

TOTAL CONDOS LISTED
CURRENT YEAR VS PRIOR YEAR

3 MONTHS          6 MONTHS         12 MONTHS
+14%                      +20%                      +10%  

3 MONTHS          6 MONTHS         12 MONTHS
-40%                      +15%                      +21% 

3 MONTHS          6 MONTHS         12 MONTHS
-7%                         -7%                         +7%  

3 MONTHS          6 MONTHS         12 MONTHS
+7%                       -3%                       +10%  

OCT 2017–     OCT 2016–              JUL 2017-        JUL 2016-                JAN  2017–     JAN  2016–                                                           OCT 2017–      OCT 2016–              JUL 2017-        JUL 2016-               JAN  2017–      JAN  2016–
DEC 2017         DEC 2016                 DEC 2017        DEC 2016                   DEC 2017        DEC 2016                                                                 DEC 2017          DEC 2016 DEC 2017 DEC 2016                 DEC 2017 DEC 2016

OCT 2017–     OCT 2016–              JUL 2017-        JUL 2016-                JAN  2017–     JAN  2016–                                                           OCT 2017–      OCT 2016–              JUL 2017-        JUL 2016-               JAN  2017–      JAN  2016–
DEC 2017         DEC 2016                 DEC 2017        DEC 2016                   DEC 2017        DEC 2016                                                                 DEC 2017          DEC 2016 DEC 2017 DEC 2016                 DEC 2017 DEC 2016
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CONDO/CO-OP/TOWNHOUSE SALES — DECEMBER 2017

CONDOS/CO-OPS/TOWNHOUSES — NEW TO THE MARKET — DECEMBER 2017



Land Use/Construction Highlight

Sabatello Pulls $2M Permit For Smith And Moore 2-Story
Coastal Construction Tops 2017’s Number of Projects & Total Valuation LIst

Of the six $100K-plus permits issued in December, the largest was a Residential New Construction permit issued to Sabatello Construction
of Florida with a valuation of $1.9 million.  The project includes a Monterey style 2-story home, landscape and hardscape designed by
Smith and Moore Architects for 201 Ocean Terrace.  The total number of large scale projects increased by 10% for the year of 2017 as
compared to 2016, while the total valuation for the same periods decreased by 4%.

The Building Division issued Coastal Construction a total of 13 permits for large scale, $100K-plus projects in 2017, with a total of $7.8
million valuation, the highest number and valuation of projects of the year.  The Building Division issued $97.9 million in large scale
projects altogether, as compared to $101.9 in 2016. SKA Architect+Planner and MP Design & Architecture continue to lead in the most
land use requests to the ARCOM and Landmarks commissions, with 22 and 17 consecutively, and The Town receved 2% less Devel-
opment Review requests in 2017 as compared to 2016. 

CONTACT | David E. Klein, Esq. | dklein@rabideau-law.com | 561.655.6221

LAND USE/CONSTRUCTION
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LARGEST BUILDING PERMIT ISSUED — LAST MONTH

TOP 10 LARGEST BUILDING PERMITS ISSUED — LAST 12 MONTHS*

*PERMITS: RESIDENTIAL NEW CONSTRUCTION, RESIDENTIAL ALTERATION, COMMERCIAL NEW CONSTRUCTION, COMMERCIAL ALTERATION
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*RESIDENTIAL NEW CONSTRUCTION/ALTERATION AND COMMERCIAL NEW CONSTRUCTION/ALTERATION BUILDING PERMITS OF $100,000 AND OVER

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

$100K THOUSAND-PLUS BUILDING PERMITS

COASTAL       WOOLEMS       THE WEITZ      CONLKIN     STRUCTURAL                       COASTAL        THE WEITZ      DUNWORTH     WITTMANN          TIM    
CONSTRUCTION                          COMPANY       & LEWIS    PRESERVATION                CONSTRUCTION   COMPANY   CONSTRUCTION   BUILDING         GIVENS

TOP 5 CONTRACTORS 
BY VALUE OF PERMITS*

(CURRENT YEAR: JAN 2017 — DEC 2017)

TOP 5 CONTRACTORS 
BY NUMBER OF PERMITS*

(CURRENT YEAR: JAN 2017 — DEC 2017)

VALUE OF PROJECTS
CURRENT YEAR VS PRIOR YEAR

NUMBER OF PROJECTS
CURRENT YEAR VS PRIOR YEAR

OCT 2017–     OCT 2016–                    JUL 2017-        JUL 2016-                    JAN  2017–     JAN  2016–                                             OCT 2017–      OCT 2016–                  JUL 2017-        JUL 2016-                   JAN  2017–       JAN  2016– 
DEC 2017         DEC 2016                       DEC 2017         DEC 2016                     DEC 2017          DEC 2016                                                  DEC 2017         DEC 2016 DEC 2017 DEC 2016                     DEC 2017 DEC 2016

3 MONTHS             6 MONTHS           12 MONTHS
-6%                          -24%                        -4%  

3 MONTHS             6 MONTHS           12 MONTHS
+14%                        +20%                        +10%  
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*INITIAL APPEARANCES ONLY, NOT INCLUDING LANDSCAPE AND HARDSCAPE

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

BUILDING & DEVELOPMENT APPLICATIONS

TOP 5 ARCHITECTS
FOR APPEARANCES BEFORE ARCOM & LANDMARKS*

(CURRENT YEAR: JAN 2017 — DEC 2017)

TOWN COUNCIL DEVELOPMENT REVIEWS
(CURRENT YEAR VS PRIOR YEAR)

3 MONTHS

TOTAL REQUESTS: -14%

6 MONTHS

TOTAL REQUESTS: -5%

12 MONTHS

TOTAL REQUESTS: -2%

SKA                        MP DESIGN &            SMITH & MOORE           GLIDDENSPINA           BRIDGES MARSH           
ARCHITECT+PLANNER      ARCHITECTURE               ARCHITECTS                + PARTNERS               & ASSOCIATES  

OCT 2017–DEC 2017             OCT 2016–DEC 2016              JUL 2017–DEC 2017               JUL 2016–DEC 2016             JAN 2017–DEC 2017            JAN 2016–DEC 2016   

ARCOM

LANDMARKS

SITE PLAN
REVIEWS

SPECIAL  
EXCETIONS

VARIANCES




