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Real Estate Highlight: Single Family Homes / Residential Estates

Lawrence Moens Leads September Market With Sale Of His $27M Estate
12-month Average Median Selling Price Of $1M-Plus Homes Increased 27%
Lawrence Moens of Lawrence A. Moens Associates rang up the largest September transaction and also made the Top 10 sales of the year
list.  In a private transaction, Moens sold his lakefront residence at 1480 N. Lake Way for $26.7 million.  The double-lot, Bermuda style
home includes 252 feet of lakefront and has 13,241 square feet of living space.  The second largest sale brought $6.95 million for the 5.9
thousand square-foot north end home at 268 Nightingale Trail with Suzanne Frisbie of the Corcoran Group representing the seller and
buyer.  Although the median selling price for single family homes in the $1 million-plus category decreased 9% during the third quarter as
compared to last year, the 12-month average increased 27% as compared to the previous 12 months.

There were three new-to-the-market listings in the $10 million-plus range in September.  Two were presented by Christian Angle of
Christian Angle Real Estate; 104 Gulfstream Road and 416 Brazilian Avenue, with asking prices of $15.9 million and $10.6 million.  The
third property, 145 Seaspray, was listed by James McCann of Premier Estate Properties and priced at $9.9 million.

CONTACT | David E. Klein, Esq. | dklein@rabideau-law.com | 561.655.6221

SINGLE FAMILY HOMES
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TOP 10 SINGLE FAMILY HOME / RESIDENTIAL ESTATE SALES — LAST 12 MONTHS

LARGEST SINGLE FAMILY HOME / RESIDENTIAL ESTATE SALE — LAST  MONTH
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P A L M  B E A C H  AT  A  G L A N C E

R E A L  E S T AT E  S A L E S  &  L I S T I N G S

$1MILLION-PLUS SINGLE FAMILY HOMES / RESIDENTIAL ESTATES

*SINGLE FAMILY HOMES AND RESIDENTIAL ESTATES $1 MILLION AND ABOVE
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SINGLE FAMILY HOME / RESIDENTIAL ESTATE SALES — SEPTEMBER 2018

SINGLE FAMILY HOMES / RESIDENTIAL ESTATES — NEW TO THE MARKET — SEPTEMBER 2018



Real Estate Highlight: Condos/Co-ops/Townhouses

Double-unit Condo Sale In Three Thousand South Building Brings $5M 
Third Quarter Luxury Condo Listings Increase 3%, Median Sale Price Dips 7% As Compared To 2017
Linda Olsson of Linda R. Olsson, Inc. closed the largest condominium sale of September with the $5 million transaction of double-unit
503/504 at 3000 South Ocean Boulevard.  The 7,000 square-foot property with ocean facing terraces was listed by Christian Angle of
Christian Angle Real Estate.  The second largest sale was the purchase of a 2-story townhouse at 10 Sloans Curve, listed by Linda Gary of
Linda A. Gary Real Estate, with Fern Fodiman of Sotheby’s International Realty closing. Although September’s total sales in the $1 million-
plus Condo/co-op/townhouse category increased dramatically at $19.5 million, as compared to $7.3 million in August, the overall third
quarter average selling price decreased 7% as compared to 2017.  

Seventeen new condominium listings in the $1 milliony-plus category hit the market in September, with five priced above $2.5 million.
The top listing was made by Gary Pohrer of Douglas Elliman for Unit 205 at 200 Bradley Place, priced at $4.2 million.  Linda Olsson of Linda
R. Olsson, Inc. brought Unit 5 at 133 Hammon Avenue to market at $3.2 million, and James Edwards of Sotheby’s International Realty
presented Penthouse 5 at 100 Worth Avenue for $3 million.  The number of third quarter listings and the median price in this category
both increased 3% as compared to 2017.

CONTACT | David E. Klein, Esq. | dklein@rabideau-law.com | 561.655.6221

CONDOMINIUMS
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TOP 10 LARGEST CONDO/CO-OP/TOWNHOUSE SALES — LAST 12 MONTHS

LARGEST CONDO/CO-OP/TOWNHOUSE SALE — LAST MONTH
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P A L M  B E A C H  AT  A  G L A N C E

R E A L  E S T AT E  S A L E S  &  L I S T I N G S

$1MILLION-PLUS CONDOS/CO-OPS/TOWNHOUSES

*FOR CONDOMINIUMS, COOPERATIVES AND TOWNHOUSES $1 MILLION AND ABOVE
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CONDO/CO-OP/TOWNHOUSE SALES — SEPTEMBER 2018

CONDOS/CO-OPS/TOWNHOUSES — NEW TO THE MARKET — SEPTEMBER 2018



Land Use/Construction Highlight

3 Addresses Slated For $1M-plus Makeovers In September
Total Value Of $100K-plus Permits Issued In 3rd Quarter Increased 300% As Compared To Last Year

Curry Enterprises, LLC pulled the largest permit valuation of September for a $2.5 million makeover at 89 Middle Road including reframing
the original residence and over-all design accoutrements by Portuondo Perotti Architect.  Additionally, The Marker Group was issued a
$1.2 million permit for extensive interior renovations at 10 Blossom Way as designed by Smith Architectural Group, and Courchene
Development Corporation was issued a $1.2 million permit for the 1951 estate at 201 Sanford Avenue which will be almost completely
razed and redesigned including new landscape, hardscape, pool and 2-story residence by MP Design & Architecture. 

Permit valuations in major projects of $100 thousand-plus tripled during the third quarter of 2018. Commercial and residential new
construction and alteration investment valuations in this category totaled $64.9 million for the months of July through September as
compared to $15.7 million for the same period of the previous year, a 313% increase.

CONTACT | David E. Klein, Esq. | dklein@rabideau-law.com | 561.655.6221

LAND USE/CONSTRUCTION
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TOP 10 LARGEST BUILDING PERMITS ISSUED — LAST 12 MONTHS*

*PERMITS INCLUDE RESIDENTIAL NEW CONSTRUCTION, RESIDENTIAL ALTERATION, COMMERCIAL NEW CONSTRUCTION AND COMMERCIAL ALTERATION

LARGEST BUILDING PERMIT ISSUED LAST MONTH*
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*FOR RESIDENTIAL NEW CONSTRUCTION/ALTERATION AND COMMERCIAL NEW CONSTRUCTION/ALTERATION BUILDING PERMITS OF $100,000 AND ABOVE

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

$100,000-PLUS BUILDING PERMITS
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*FOR INITIAL PROJECT APPEARANCES ONLY, NOT INCLUDING LANDSCAPE AND HARDSCAPE

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

BUILDING & DEVELOPMENT APPLICATIONS




