Rabideau Klein Brief

TOWN OF PALM BEACH

OCTOBER 2021

Advertisement

Hrabideau klein

Florida - Ontario

Real estate. Real guidance. Real results.”

REAL ESTATE | LAND USE | FINANCE | CROSS BORDER | BUSINESS FORMATION




The Rabideau Klein Monthly Brief, Town of Palm Beach, Provides Insight into the
Real Estate Transactions and Land Use Trends Affecting the Town’s Housing Industry

REFERENCES

Town of Palm Beach Building Division, www.townofpalmbeach.com/453/Building-Division

Town of Palm Beach Town Council, www.townofpalmbeach.com/469/Town-Council

Town of Palm Beach Architectural Commission, www.townofpalmbeach.com/95/ArchitecturalCommission-ARCOM
Town of Palm Beach Landmarks Preservation Commission, www.townofpalmbeach.com/100/Landmarks-
PreservationCommission

Palm Beach County Clerk of Court & Comptroller, www.mypalmbeachclerk.com

Palm Beach County Appraisers Office, pbcgov.com/papa

Palm Beach Board of Realtors Multiple Listing Service, pbb.flexmls.com

All information contained herein is deemed reliable but not guaranteed. Neither Rabideau Klein, nor any of its
employees makes any representations or warranties as to the accuracy of its contents.
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REAL ESTATE HIGHLIGHT: ESTATES / RESIDENTIAL LOTS

Two Waterfront Mansions on the North End Closed at $31 and $40M
Q3 Town of Palm Beach Luxury Home Sales Reached Nearly $800 Million

While the September luxury home market suffered abbreviated activity in Palm Beach overall, two outstanding
transactions brought $39.75 and $30.72 million. Bradford Miller of Bradford P Miller Real Estate held the listing
for the top sale, the 1450 N. Lake property advertised as a “magical estate compound”, and Lisa Cregan of
Sotheby’s International Realty represented the buyer. Chris Deitz of William Raveis listed the second largest sale, a
new speculation mansion at 1404 N. Lake Way. Dana Koch of the Corcoran Group represented the buyer.

During the third quarter of 2021 the average price of luxury homes in the $1 million-plus category increased 76%

to $10.55 million as compared to the same period of 2020, and the average number of homes sold decreased
40%. The actual total sales dollars publicly recorded during that period was $785.75 million, a 38% increase as
compared to the same period of 2020, which was $571.26 million.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY SINGLE FAMILY HOMES

LARGEST SINGLE FAMILY HOME SALE—LAST MONTH

SALE PRICE LISTING AGENT/AGENCY BUYER'S AGENT/AGENCY ADDRESS LOCATION SALE DATE MLS NUMBER
$39,750,000 e Sothe';'yip;nf;f‘nsgﬁa'f%any 1450 N. Lake Way Esplanade Estates  28-Sep  RX-10690398
TOP 10 SINGLE FAMILY HOME SALES—LAST 12 MONTHS

SALE PRICE LISTING AGENT/AGENCY BUYER'S AGENT/AGENCY ADDRESS LOCATION SALE MONTH MLS NUMBER
$122,6950954 ~  LAWRENCEMOENS CHRISTS ?;a':%?m';'?\vm 535 N. County Road Reef Feb-21 21-51
$109,625,000 LamL/g\rlz\({‘eRE.NAﬁ)EnzﬂAossEo’:fies Lavll-/rpé\rll\cI:eRENI\ZEn';A/gEo’\clgies 1840 S. Ocean Bivd. Bilionaires Row | Jun-21 21-378
$95,000,000 Pt it s R N 1341 S. Ocean Bivd. CasaApava = May-21 (Public record)
$85,000,000 Prei:i';’: gﬁce%ﬁ':g‘_ﬁes SUZA";,’:'BECEQE?S;;R'SB'E 10 Tarpon Isle Tarpon Island Jul-21 (oublic record)
$68,385,000 UNKNOWN UNKNOWN 905 N. Ocean Bivd. North End Feb-21 (Public record)
$64,000,000 CHRI 2 1 =h DRl Wity talay s A 901 N. Ocean Bivd. Bahama Aug-21 | RX-10693472
$57,000,000 Cchz*sf,‘;nsllg‘/'e“ it S ?p’:;:f',ff"z 174 Via Del Lago Estate Section | Mar-21 RX-10678830
$55,150,000 Wi L C‘;ﬂ";ﬂfﬂg‘,’: ANGLE 300 N. Lake Way Stotesbury Park | Dec-20 20-1695
$49,141,600 Lavl-vg\r/:\égf.Nl\?o En’;ﬂzfo':gtes SUZ?::E;SQSIADS:;;ZLSBIE 520 Island Drive Everglades Island May-21 21-627
$49,000,000 P;Jef‘n'l\_si_ss t;‘fecp(f‘gz‘ ,T':as P;’E'f‘n'l\,gfg tgfﬁ,%;e” n’:}s 1350 N. Lake Way Eden Vila Mar-21 (Public record)
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PALM BEACH AT A GLANCE
RESIDENTIAL REAL ESTATE

$1MILLION-PLUS SINGLE FAMILY HOMES

MEDIAN SELLING PRICE* HOMES SOLD*
Current Year Versus Prior Year Current Year Versus Prior Year
3 Months 6 Months 12 Months 3 Months 6 Months 12 Months
W CURRENT +76% +42% +22% B CURRENT -40% +10% +65%
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MEDIAN LISTING PRICE* HOMES LISTED”
Current Year Versus Prior Year Current Year Versus Prior Year
3 Months 6 Months 12 Months 3 Months 6 Months 12 Months
B CURRENT +35% +57% +22% CURRENT -54% -33% 7%
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*Includes single family homes, residential estates and lots priced at $1 million or more
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PALM BEACH AT A GLANCE

RESIDENTIAL REAL ESTATE

LUXURY SINGLE FAMILY HOME SALES* — SEPTEMBER 2021

SALE PRICE LISTING AGENT/AGENCY BUYER'S AGENT/AGENCY ADDRESS LOCATION SALE DATE MLS NUMBER
BRADFORD MILLER LISA CREGAN
$39,750,000 Bradford P Miller Real Estate Sotheby's International Realty 1450 N. Lake Way Esplanade Estates ~ 28-Sep RX-10690398
CHRIS DEITZ DANA KOCH .
$30,721,000 William Raveis The Corooran Group 1404 N. Lake Way Eden Villa 10-Sep RX-10673631
$29,600,000 UNKNOWN UNKNOWN 470 S. OCEAN Blvd. Villar Marine 9-Sep (Public record)
LISA CREGAN CRISTA RYAN ; .
$9,857,100 Sotheby's International Reaty Tina Fanjul Associates 248 Via Marila Coral Estates 21-Sep RX-10736826
$5,200,000 UNKNOWN UNKNOWN 204 Royal Paim Way Royal Park Addition 23-Sep (Public record)
LUXURY SINGLE FAMILY HOME LISTINGS* — SEPTEMBER 2021
SALE PRICE LISTING AGENT/AGENCY ADDRESS LOCATION SQUARE FEET LIST DATE MLS NUMBER
GARY POHRER " o S
$55,000,000 Db 854 S. County Road Estate Section 10,171 7-Sep RX-10744051
PATRICIA RYAN ’ . _
$17,900,000 United Realty Group 410 Chilean Ave. Casa del Lago 8,440 9-Sep 21-1308
LAWRENCE MOENS = .
$9,850,000 v Al Mo e Ao tee 1080 S. Ocean Blvd. Boulevard Estates Lot 17-Sep 21-1352
$8,500,000 WAHKUNAVEGA 205 Jamaica Lane Jamaica Lane 3,136 9-Sep RX-10744738
William Raveis
$7,750,000 BV RO 265 List Road List Addition 3,277 21-Sep | RX-10746945

The Corcoran Group

*Includes single family homes, residential estates and lots priced at $1 million or more

Advertisement

Rabideau Klein Brief « Town of Palm Beach + October 2021

5



6

REAL ESTATE HIGHLIGHT: APARTMENTS / VILLAS / TOWNHOUSES

September was a Solid Sales Month for Luxury Palm Beach Condos
$20M Townhouse and $19M Penthouse Take Top Billing for New Lisitings

Sixteen luxury condominiums in the $1 million-plus category were sold in Palm Beach last month, contributing to a
total of 48 for the third quarter of 2021, as compared to 44 sold during the same period of 2020. While the average
price decreased 7%, the dollar volume of sales reached $129.46 million as compared to $113.39 million of last year,
an increase of $14%

September’s listings put the top prices of Palm Beach’s latest offerings at $19.99 million and $18.90 million. Chris
Deitz of Compass Florida presented the largest property, Penthouse 4 of the 2 North Breakers Row complex, a
spacious three bedroom with ocean-facing views. Jim McCann of Premier Estate Properties presented the second

largest listing, the six thousand square-foot townhome at 2 N. Brazilian Avenue located in the recently built Palazzo
Villas situated in the center of town.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY CONDOMINIUMS

LARGEST CONDO / CO-OP SALE—LAST MONTH

SALE PRICE LISTING AGENT/AGENCY BUYER'S AGENT/AGENCY ADDRESS LOCATION SALE DATE MLS NUMBER
CRISTINA CONDON GREG FOREST
$13,750,000 Sotheby's International Realty Sotheby's International Realty 2 N. Breakers Row, N42 Breakers Row 10-Aug RX-10689708
TOP 10 CONDO / CO-OP SALES—LAST 12 MONTHS
SALE PRICE LISTING AGENT/AGENCY BUYER'S AGENT/AGENCY ADDRESS LOCATION SALE MONTH MLS NUMBER
Saparnoa || SUor e TRAAN HLSBIE posALIND O e 456'S. Ocean Bivd., 1 Estate Secton = Apr-21  (Public record)
Premier Estate Properties, Inc. Premier Estate Properities
$14,000,000 LAWRENGE MOEN,S HA.ROLD MATHESON 100 Sunrise Ave., Ph 2e Sun & Surf 100 Nov-20 20-787
Lawrence A. Moens Associates Monique Matheson Properties
CRISTINA CONDON GREG FOREST
$13,750,000 Sotheby's Interational Reatty Sotheby's International Realty 2 N. Breakers Row, N42 Breakers Row Aug-21 RX-10689708
$1a.aec0n | SHUEANNETRARANI-FRISEIE UNKNOWN 237 Brazilian Ave., East & West | Cortile Villa Oct-20 | RX-10625875
Premier Estate Properties, Inc.
LAWRENCE MOENS TOM SHAW
$1 2,080,000 Lawrence A. Moens Associates Sotheby's International Realty 2N Breakers|Row;idin BreakersiRow Jul-21 21-19
$11,995,000 UNKNOWN UNKNOWN 219 Brazilian Ave. Palazzo Villas May-21 (Public record)
SUZANNE TRAPANI-FRISBIE TODD PETER o ;
$10,770,000 Prenier Estete Propeities e Sotheby's International Realty 221 Royal Poinciana Way, 3 Via Flagler Nov-20 RX-10639476
CHRISTIAN ANGLE SUZANNE TRAPANI-FRISBIE
$10,495,000 Christian Angle Real Estate Premier Estate Properties, Inc. 104 Gulfstream Road Las Ventanas Dec-20 RX-10461281
CHRISTIAN ANGLE CHRISTIAN ANGLE
$9,750,000 Christian Angle Real Estate Christian Angle Real Estate 1 SdrsatAvs: i s LA
$9,640,000 UNKNOWN UNKNOWN 150 Bradley Place, C13 PaBlrilr:n‘?s;Ch Oct-20 (Public record)
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PALM BEACH AT A GLANCE
RESIDENTIAL REAL ESTATE

$1MILLION-PLUS CONDOMINIUMS

MEDIAN SELLING PRICE* CONDOS SOLD*
Current Year Versus Prior Year Current Year Versus Prior Year
3 Months 6 Months 12 Months 3 Months 6 Months 12 Months
M CURRENT 7% -204 NO CHANGE M CURRENT +11% +158% +173%
M PRIOR M PRIOR
& Bz 400 -
- G187 - 353
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200
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50 4
S = 0 -
MEDIAN LISTING PRICE* CONDQS LISTED~
Current Year Versus Prior Year Current Year Versus Prior Year
3 Months 6 Months 12 Months 3 Months 6 Months 12 Months
M CURRENT +39% +18% +18% B CURRENT -28% -2% +4%
HPRIOR HWPRIOR
2 300
:;; $Z.50

*Includes condominiums and co-ops priced at $1 milion or more
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LUXURY CONDO / CO-OP SALES* — SEPTEMBER 2021

SALE PRICE LISTING AGENT/AGENCY BUYER'S AGENT/AGENCY ADDRESS LOCATION SALE DATE MLS NUMBER
$3,322,500 JEFPREEY SILVER UNKNOWN 3000 S. Ocean Bivd., 304 Bellaria 1-Sep RX-10744004
e Silver Team
LINDA OLSSON TODD PETER .
$2,795,000 bbb S i 100 Sunrise Ave., 306 Sun&Suf100 | 20-Sep | RX-10733869
ASLEY COPELAND JOHN PICKETT Twenty One
$2,691,000 SLEY SOPELANI SORNPICKETT 2100 S. Ocean Bivd., 102s e 28-Sep = RX-10732446
DANA KOCH DANA KOCH .
$2,635,500 The Garoorsn Group The: Corcorsn Group 2660 S. Ocean Blvd., 201w Beach Point 1-Sep 21-1136
$2,500,000 JOAN WENZEL-MESSING PAMELA HOFFPAUER 3120 S. Ocean Bivd., 1-403 ey ce 1-Sep RX-10727693
uglass Elliman Douglass Elliman Twenty
$2,100,000 UNKNOWN UNKNOWN 3170 S. Ocean Blvd., 402s Enclave 1-Sep (Public record)
GUY CLARK HORST HOHL
$1,905,000 Douglass Bmen Coldwell Banker Realty 3440 S. Ocean Blvd., 203n Halcyon 30-Sep RX-10728355
LINDA GARY LINDA GARY .
$1,800,000 Linda A. Gary Real Estate Linda A. Gary Real Estate 100 Worth Ave., 401 Winthrop House 24-Sep 20-180
JOSEPH SCHEERER ADAM ZIMMERMAN Three Hundred
$1,700,000 e S 300 S. Ocean Bvd., 3¢ qociooed | 20Sep | RX-10741503
DONALD GORBACH LAURA AMAN Thirty One
$1,400,000 v s 3120 S. Ocean Bivd., 2-603 b 15-Sep | RX-10728368
$1,400,000 ERIS Sy ERIN SYKES 227 Australian Ave., 2a Melborne House = 16-Sep | RX-10733782
lest Seekers Nest Seekers
$1,395,000 SABRINA D'AMICO ANDREW THOMKA-GAZDIK | 5778 5 Ocean Bivd., 204n Sutton Place | 27-Sep | RX-10741273
ompass Sotheby's International Realty
$1,300,000 UNKNOWN UNKNOWN 2400 S. Ocean Bvd., 4b Atriums 1-Sep  (Public record)
LINDA OLSSON DARREN MAROTTA "Palm Beach
$1,100,000 g R OISO Ic. Engel & Volkers 44 Cocoanut Row, 502a Towers" 20-Sep RX-10734819
$1,050,000 UNKNOWN UNKNOWN 44 Cocoanut Row, 206b P?'(’)‘\"szs?c“ 4-Sep (Public record)
JIM MCCANN PAMELA O'CONNOR Three Hundred
$1,035,000 il i 300 S. Ocean Bvd., 1f qoerioced | 30-Sep | RX-10713670
LUXURY CONDO / CO-OP LISTINGS* — SEPTEMBER 2021
SALE PRICE LISTING AGENT/AGENCY ADDRESS LOCATION SQUARE FEET LIST DATE MLS NUMBER
$19,994,000 CH?;igsES'TZ 2 N. Breakers Row S., Ph 4 Breakers Row 3,560 20-Sep = RX-10746673
$18,900,000 g MCCANN 219 Brazilian Ave. Palazzo Villas 5,008 13-Sep | RX-10745134
remier Estate Properties
LINDA GARY
$13,250,000 Linda A, Gary Real Estate 2 N. Breakers Row, N32 Two North Breakers Row 3,020 13-Sep RX-10745242
$4,750,000 Bl 150 N. Ocean Bivd., 203 Ocean Towers South 3,036 14-Sep | RX-10745369
e Corcoran Group
$4,295,000 SRR LT 150 Bradley Place, 308/309 Biltmore 2,300 13-Sep | RX-10745223
uglas Elliman
$3,975,000 Sothetﬁengﬁzgg;‘neany 400 S. Ocean Bivd., 217 Four Hundred South Ocean 1,716 5-Sep RX-10743728
$3,350,000 g.ouv CLARK 44 S. Ocean Bivd., 318a Palm Beach Towers 1,272 20-Sep | RX-10717596
uglas Elliman
$2,999,000 s FEBN FODI.MAN 100 Sunrise Ave., 307 Sun & Surf One Hundred 1,723 1-Sep RX-10742639
otheby's International Realty
$2,998,000 thias 400 S. Ocean Bivd., 202 Four Hundred South Ocean 1,716 21-Sep | RX-10747487
inda R. Olsson, Inc.
$2,395,000 ILLEANA OISR 3300 S. Ocean Bvd., 305s Meridian 2,470 9-Sep RX-10744707
llustrated Properties
$1,550,000 HELEN GABLE 226 Chilean Ave., 5 Chilean Court 698 1-Sep RX-10742814
oral Cove Realty
$1,200,000 e g 3300 S. Ocean Bivd., 401n Meridiian 2,006 17-Sep | RX-10746103
uglas Elliman
ROBIN LAMBRO
$1,300,000 o P tsonent | 2275S. Ocean 207 Bivd., 207n Reef 1,614 25-Sep = RX-10747913
$1,100,000 ALLISON WREN 3400 S. Ocean Bivd., 6aii Atriums 1,740 9-Sep RX-10744295

The Corcoran Group

*Includes condominiums and co-ops priced at $1 million or more
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LAND USE HIGHLIGHT: PERMITS / BUILDING & DEVELOPMENT REQUESTS

HOWARD STERN ESTATE SLATED FOR MORE CONSTRUCTION
Q3 $44M Large Scale Construction Investment Shows a 26% Increase Over Last Year

Records suggest celebrity Howard Stern is ready for another improvement to the oceanfront estate he bought for $52
millien in 2013. A $2 million permit for an interior renovation at the 601 N. County Road property was issued on
September 20th. Since the purchase, six Notices of Commencement were submitted and 31 permits were pulled.

During the third quarter of 2021, a total of 152 large-scale construction projects of $100,000 or more were issued, with
a total valuation of $44 million, altogether. The activity represented a 92% increase in the number of projects as well as a
26% increase in the total dollar valuation as compared to the third quarter of 2020. The top contractor for both the

number of projects and total valuations of projects for the last twelve months was PDC Development with permit
valuations totaling $18.77 million.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LAND USE PROJECTS

LARGEST BUILDING PERMIT ISSUED* — LAST MONTH

$1,999,325 601 N. County Road 20-Sep Taconic Builders UNKNOWN Residential Alteration

TOP 10 LARGEST BUILDING PERMITS ISSUED* — LAST 12 MONTHS

Residential New

$13,500,000 756 Hi Mount Road May-21 Alonso & Associates Ken Tate Architect )
Construction
$10,235,000 1340 S. Ocean Blvd. Jun-21 Sloane Construction Company Boyle Architecture Fesderitil New
Construction
$7,000,000 100 Casa Bendita Apr-21 Woolems, Inc Nievera Williams Design (Landscape) Residential Alteration
$6,645,985 1 S. County Road May-21 The Weitz Company Unknown Commercial Alteration
$6,200,000 205 Via Tortuga Jun-21 Malasky Homes, Inc Smith and Moore Architects Beadenthiew
T S Construction
; - ; Residential New
$5,837,185 225 Tangier Ave. May-21 PDC Development Affiniti Architects Corstiiaton
; g Residential New
$5,545,325 101 Ocean Terrace Jun-21 PDC Development Smith and Moore Architects Goratriction
p ; " . Residential New
$5,400,000 920 N. Lake Way QOct-20 Davis General Contracting MP Design & Architecture T —
$4,800,000 130 Banyan Road QOct-20 Rogers General Contracting Smith and Moore Architects SR .NeW
Construction
$4,500,000 8 S. Lake Trail Apr-21 Rogers General Contracting Smith and Moore Architects il

Construction

*Includes Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration

Advertisement Rabideau Klein Brief « Town of Palm Beach + October 2021 9
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PALM BEACH AT A GLANCE

LAND USE / CONSTRUCTION

Large-Scale Building Permits

TOTAL VALUE OF PROJECTS*
Current Year Versus Prior Year

3 Months 6 Months 12 Months
M CURRENT +26% +106% +70%
EPRIOR
w» 5300 4
s
S
= $252.50
$250
$200 $188.32

$148.84
5150

$100 1

$50 o

50 -

TOTAL NUMBER OF PROJECTS*
Current Year Versus Prior Year

3 Months 6 Months 12 Months
M CURRENT +92% +86% +70%
HPRIOR

400
350
300
250
200
150
100 -

50

o -

Top Contractors of Large-Scale Projects

TOP 5 BY VALUE OF PROJECTS*
for Last 12 Months

201 e

Alonso &
Associates

Woolems

PDC Rogers General Sloane

Development  Contracting Construction

Rabideau Klein Brief « Town of Palm Beach « October 2021

TOP 5 BY NUMBER OF PROJECTS*
for Last 12 Months

12 4

Number of Large Scale Projects

AMC Custom  Tim Givens
Builders

PDC Albright Sloane
Development Construction Construction

Advertisement



PALM BEACH AT A GLANCE
LAND USE / CONSTRUCTION

Building & Development Applications

TOP 5 ARCHITECTS
For Architectural & Landmarks Commissions Appearances* — Last 12 Months

®ARCOM Total: 21 Total: 17 Total: 14 Total: 13 Total: 10

M LANDMARKS
16
14

12 -

10 -

Number of Appearances
0o

SKA Architect + Planner MP Design & Smith and Moore Dailey Janssen Spina O'Rourke
Architecture Architects Architects

“Each unique agenda item number is recorded as a single appearance

Town Council Development Reviews

W S|TE PLAN REVIEWS Current Year Versus Prior Year
M SPECIAL EXCEPTIONS
M VARIANCES 3 MONTH 6 MONTH 12 MONTH
Totals: 58, 69 Totals: 123, 1 Totals: 294, 1
-16% +14% +63%
250 1

231

Number of Requests

CURRENT 3 MO. LAST YEAR CURRENT 6 MO. LAST YEAR CURRENT 12 MO. LAST YEAR

Advertisement Rabideau Klein Brief - Town of Palm Beach « October 2021 11
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llrabideau klein us.posTAGE
PAID
4L Florida - Ontario WEST P B, FL
PERMIT NO. 347

Rabideau Klein has provided trusted representation in real estate transactions for over twenty
vears. Our team of dedicated attorneys and paralegals has extensive experience in high-end
real estate, business formation, cross-border and related issues. As a premier real estate law
firm, we provide thoughtful guidance through the legal process of our clients’ real estate
matters such as the purchase and disposition of single-family homes, condominiums, co-ops,
vacant land, and investment and commercial properties.

ONLINE RESOURCES

Florida Title Insurance Calculator: www.rabideauklein.com/title-insurance-calculator
Beach Access Finder, Town of Palm Beach: www.rabideauklein.com/beach-access
Rabideau Klein Million Dollar Mortgages Brief - Palm Beach County:
www.rabideauklein.com/million-dollar-mortgage-brief

Rabideau Klein Town of Palm Beach Brief: www.rabideauklein.com/town-of-palm-beach

CONTACTS
Adam, Abecassis, Esg. | aabecassis@rabideauklein.com | 561.655.6221
Real Estate Lawyer

David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221
Florida Bar Board Certified in Real Estate Law

Guy Rabideau, Esqg. | grabideau@rabideauklein.com | 561.655.6221
Florida Bar Board Certified in Real Estate Law

RABIDEAU KLEIN | 440 ROYAL PALM WAY, SUITE 101 | PALM BEACH, FL 33480 | WWW.RABIDEAUKLEIN.COM
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