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The Rabideau Klein Monthly Brief, Town of Palm Beach, Provides Insight into the
Real Estate Transactions and Land Use Trends Affecting the Town’s Housing Industry
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Town of Palm Beach Town Council, www.townofpalmbeach.com/469/Town-Council
Town of Palm Beach Architectural Commission, www.townofpalmbeach.com/95/ArchitecturalCommission-ARCOM
Town of Palm Beach Landmarks Preservation Commission,  www.townofpalmbeach.com/100/Landmarks-
PreservationCommission
Palm Beach County Clerk of Court & Comptroller, www.mypalmbeachclerk.com
Palm Beach County Appraisers Office, pbcgov.com/papa
Palm Beach Board of Realtors Multiple Listing Service, pbb.flexmls.com
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TOP 10 SINGLE FAMILY HOME SALES—LAST 12 MONTHS

LARGEST SINGLE FAMILY HOME SALE—LAST  MONTH

Real Estate Highlight: Estates / Residential Lots

$73M Sale of Former Trump Home was No. 1 for May, No. 3 for Year
Continuem of Luxe-Home Prices Shows Year-over-year Increases Steady at 60%

Lawrence Moens of Lawrence A. Moens Associates rang up the largest residential real estate sale in the Town of
Palm Beach for May, which was also the third largest sale for the last twelve months. The buyer paid $72.85 million in
the private sale of 102 Jungle Road, for which Mr. Moens represented both the buyer and seller. The oceanfront
home was formerly owned by Donald Trump and was purchased by Ivana Trump in 1994 after their divorce. The
estate last changed hands in 2014 when Mrs. Trump sold it for $16.6 million. Built in 1926, the style of the house is
Spanish Mediteranean as designed by distinguished architect Addison Mizner. It attained landmark status in 1990,
after which it underwent years of extensive renovation and restoration. The home won the prestigious Robert I.
Ballinger Award from the Preservation Foundation of Palm Beach in 2019, which was presented to Tomas Maier and
Andrew Preston for its restoration. Situated on a .77-acre lot just 1/2 mile from Mar-a-Lago, the Concha Marina faces
the Atlantic ocean and has 12.35 thousand square-feet of living space.

Year-over-year comparisons for three-month periods throughout 2022 show a repeating increase of about 60% in the
price point of single-family luxury homes in the $1 million-plus category, (with the exception of February). The average
median price of homes sold for the last three-month period was $10.63 million as compared to $6.65 million in 2021.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY SINGLE FAMILY HOMES
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$1MILLION-PLUS SINGLE FAMILY HOMES

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

*Includes single family homes, residential estates and lots priced at $1 million or more

HOMES SOLD*
Current Year Versus Prior Year

MEDIAN SELLING PRICE*
Current Year Versus Prior Year

MEDIAN LISTING PRICE*
Current Year Versus Prior Year

HOMES LISTED*
Current Year Versus Prior Year
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LUXURY SINGLE FAMILY HOME LISTINGS* — MAY 2022

*Includes single family homes, residential estates and lots priced at $1 million or more

LUXURY SINGLE FAMILY HOME SALES* — MAY 2022

TOP 15 OUT OF 17



TOP 10 CONDO / CO-OP SALES—LAST 12 MONTHS

LARGEST CONDO / CO-OP SALE—LAST  MONTH
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Real Estate Highlight: Apartments / Villas / Townhouses

Pallazzo Villa Property Re-sells for Nearly $19M
Beefy Prices and Diminishing Inventory Trend Continues

One of four of the luxury In-Town condominiums in the recently developed Pallazzo Villa just re-sold for $18.6 million.
The last owner of the tri-level home at 219 Brazilian Avenue bought it for $6.05 million in January, and the original
owner paid $6.05 million for it in December of 2020. The townhouse was furnished by internationally-acclaimed
interior designer Mark Michaels. It was the largest condo transaction during May and Jim McCann of Premier Estate
Properties represented the seller with Margit Brandt of Premier Estate Properties representing the buyer. Some of the
special amenities of the rare property include its location, which is walking-distance to shops, restaurants and the
Town beach; its size, a spacious five thousand-plus square-feet of living space and high ceilings; and its
modernization, including Savant smart home automation.

In a continuing trend, prices are up and inventory is down. The average median price of Palm Beach condominiums in
the $1 million-plus category during the last three months rose 38% as compared to the same period of the prior year,
while new listings entering the market during the period decreased 32%, from 114 in 2021 to 78 in 2022.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY CONDOMINIUMS
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

$1MILLION-PLUS CONDOMINIUMS

*Includes condominiums and co-ops priced at $1 million or more

MEDIAN SELLING PRICE*
Current Year Versus Prior Year

CONDOS SOLD*
Current Year Versus Prior Year

MEDIAN LISTING PRICE*
Current Year Versus Prior Year

CONDOS LISTED*
Current Year Versus Prior Year
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*Includes condominiums and co-ops priced at $1 million or more

LUXURY CONDO / CO-OP LISTINGS* — MAY 2022

LUXURY CONDO / CO-OP SALES* — MAY 2022

TOP 15 OF 21 PALM BEACH CONDOS LISTED IN THE $1 MILLION-PLUS CATEGORY

TOP 15 OUT OF 38
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*Includes Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration

TOP 10 LARGEST BUILDING PERMITS ISSUED* — LAST 12 MONTHS

LARGEST BUILDING PERMIT ISSUED* — LAST  MONTH

Land Use Highlight: Permits / Building & Development requests

Almost $50M Worth of Construction a Comin’ to Palm Beach—Again
Billionaire’s Row Estate is Finally Getting Its $4M Addition 

May appears to have predicted another gangbuster building season for the Town. Sixty-seven permits for large-scale
projects of $100 thousand or more were pulled last month (May) with a total valuation of $46.51 million. To compare
that with last season’s extraordinary building activity, 50 permits were pulled in this category for a total valuation of
$62.37 million in May of 2021. That month was followed by 76 permits totaling $92.17 million in June of 2021, and
49 permits totaling $54.83 million in July of 2021.

An ocean-facing home located in Palm Beach’s prestigious Billionaire’s Row is about to undergo a $4.167 million
renovation including a second floor addition. The permit was issued to Whittmann Building for new construction at
1600 S. Ocean Boulevard on May 18th, designed by Smith and Moore Architects. A variance request was submitted
on June 3rd, 2019 to increase the allowable building height. Because the land grade is lower than the crown of the
road in this area, the variance compensated for the second story ten-foot ceiling height added above the thirteen-
foot high ceiling beneath, and the relative crown of the road (DEP requirement).

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LAND USE PROJECTS



P A L M  B E A C H  AT  A  G L A N C E

R E A L  E S T AT E  S A L E S  &  L I S T I N G S
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TOTAL VALUE OF PROJECTS*
Current Year Versus Prior Year

TOTAL NUMBER OF PROJECTS*
Current Year Versus Prior Year

Top Contractors of Large-Scale Projects

TOP 5 BY NUMBER OF PROJECTS*
Last 12 Months

TOP 5 BY VALUE OF PROJECTS*
Last 12 Months

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

Large-Scale Building Permits
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*Each unique agenda item number is recorded as a single appearance

TOP 5 ARCHITECTS
For Architectural & Landmarks Commissions Appearances* — Last 12 Months

Town Council Development Reviews
Current Year Versus Prior Year

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

Building & Development Applications



Rabideau Klein has provided trusted representation in real estate transactions for over twenty
years. Our team of dedicated attorneys and paralegals has extensive experience in high-end
real estate, business formation, cross-border and related issues. As a premier real estate law
firm, we provide thoughtful guidance through the legal process of our clients’ real estate
matters such as the purchase and disposition of single-family homes, condominiums, co-ops,
vacant land, and investment and commercial properties.

ONLINE RESOURCES
Florida Title Insurance Calculator: www.rabideauklein.com/title-insurance-calculator
Beach Access Finder, Town of Palm Beach: www.rabideauklein.com/beach-access
Rabideau Klein Town of Palm Beach Brief: www.rabideauklein.com/town-of-palm-beach

CONTACTS
Adam, Abecassis, Esq.  |  aabecassis@rabideauklein.com  |  561.655.6221
Real Estate Lawyer  

David E. Klein, Esq.  |  dklein@rabideauklein.com  |  561.655.6221
Florida Bar Board Certified in Real Estate Law  

Guy Rabideau, Esq.  |  grabideau@rabideauklein.com  |  561.655.6221 
Florida Bar Board Certified in Real Estate Law
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