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TOP 10 SINGLE FAMILY HOME SALES—LAST 12 MONTHS

LARGEST SINGLE FAMILY HOME SALE—LAST  MONTH

Residential Property Highlight: $5M-Plus Single Family Homes

Florida’s Q2 Ultra-Luxury Home Price Shifts Down 8%
Canadian Hocky Celebrity Scores $41.5M Estate Associated with Miami Heat Owner

Florida’s high-end real estate market saw a Q2 median sale price of single-family home purchases of $5
million or more decreased 8% to $7 million as compared to $7.6 million during the same period of 2021.
However, the number of sales during those periods, increased 2% from 452 to 462.

June’s most expensive single-family transaction in Florida was the $41.5 million purchase of the waterfront
estate at 276 Bal Bay Drive in Bal Harbour. Oran Alexander of Douglas represented the buyer and the seller,
Shai Arison, “the wealthiest woman in Israel,” according to Forbes, and whose brother, Micky Arison, is the
owner of the Miami Heat franchise, and whose father is the founder of Carnival Cruise Lines. The buyer, Dovfam
Bal Bay LP, a Canadian firm led by Patrick Dovigi, bought the estate, adding to its portfolio of several recent
property purchases in Miami-Dade County. Dovigi is a businessman and former Canadian NHL goalie.
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MULTIMILLION-DOLLAR HOMES
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$5 Million-Plus Single Family Homes

S T AT E  O F  F L O R I D A

M U LT I M I L L I O N - D O L L A R  R E A L  E S T AT E  M A R K E T

MEDIAN LISTING PRICE
Current Year Vs. Prior Year

NUMBER OF HOMES LISTED
Current Year Vs. Prior Year

MEDIAN SELLING PRICE
Current Year Vs. Prior Year

NUMBER OF HOMES SOLD
Current Year Vs. Prior Year
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JUNE LISTINGS — Multimillion-Dollar Single Family Homes

JUNE SALES — Multimillion-Dollar Single Family Homes

TOP 15 OF 161 IN THE $5 MILLION-PLUS CATEGORY

TOP 15 OF 382 IN THE $5 MILLION-PLUS CATEGORY



Advertisement Rabideau Klein Brief • Florida Multimillion-Dollar Market  • July 2022 5

TOP 10 CONDOMINIUM SALES — LAST 12 MONTHS

Residential Property Highlight: $5M-Plus Condominiums

Eighty Seven Park on Miami Beach Rings Up $19M Sale 

Florida’s top June condo sale was also one of the top 10 sales of the last 12 months. The $19.2 million purchase
of the all-new double-penthouse at Eighty Seven Park in the heart of Miami Beach is the most expensive property
in its condominium community. Just one of just 65 apartments in the building, Apartment 1002/1106 takes up an
entire half-floor and has expansive Biscayne Bay, Atlantic Ocean, Northshore Park and Miami skyline views. The
property was listed by David Siddons of Douglas Elliman, and Debra and Eyal Golan, also of Douglas Elliman,
represented the buyer. Per the Real Deal website, “the unit is currently being furnished with a $5.5 million budget
by Miami-based Design Solutions.” 

During Q2, Florida’s high-end condominium market realized a decreased median price point of 1% to $6.65
million, as compared to $6.69 during the same period of 2021. The category includes propeties advertised
in the Multiple Listing Service of $5 million or more. On the inventory side, the number of Q2 new listings
entering the market dropped by 8% as compared to the prior year.

CONTACTS

David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221
Guy Rabideau, Esq. | grabideau@rabideauklein.com | 561.655.6221

MULTIMILLION-DOLLAR CONDOS

LARGEST CONDOMINIUM SALE — LAST  MONTH



S T AT E  O F  F L O R I D A

M U LT I M I L L I O N - D O L L A R  R E A L  E S T AT E  M A R K E T

$5 MILLION-PLUS CONDOMINIUMS

MEDIAN LISTING PRICE
Current Year Vs. Prior Year

NUMBER OF CONDOS LISTED
Current Year Vs. Prior Year
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MEDIAN SELLING PRICE
Current Year Vs. Prior Year

NUMBER OF CONDOS SOLD
Current Year Vs. Prior Year
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JUNE SALES — Multimillion-Dollar Condominiums

JUNE LISTINGS — Multimillion-Dollar Condominiums

TOP 15 OF 38  IN THE $5 MILLION-PLUS CATEGORY

TOP 15 OF 83 IN THE $5 MILLION-PLUS CATEGORY



Rabideau Klein has provided trusted representation for buyers and sellers of Florida properties for over twenty years. Our team of
dedicated attorneys and paralegals has extensive experience in high-end real estate, business formation, finance, cross-border,
and related matters. We provide thoughtful guidance through the legal process of our clients’ property transactions such as the
purchase and disposition of single-family homes, condominiums, co-ops, vacant land, and investment and commercial properties.

David E. Klein, Esq.  |  dklein@rabideauklein.com  |  561.655.6221
Florida Bar Board Certified in Real Estate Law  

Guy Rabideau, Esq.  |  grabideau@rabideauklein.com  |  561.655.6221 
Florida Bar Board Certified in Real Estate Law

REFERENCES
BEACHES MLS: Broward, Palm Beaches & St. Lucie REALTORS®
MARS: Miami Association of REALTORS®
NAPLESMLS: Naple Area Board of REALTORS®
PBBR: Palm Beach Board of REALTORS®
Stellar MLS: Includes 16 REALTOR® Associations
NEFAR MLS: Northeast Florida Association of REALTORS®
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Rabideau Klein Introduces Cloaked Closing®
A new closing product for luxe property owners and realtors.

When it comes to closing trends, Invisible is the New Black®. Because it’s a win-win
situation for both buyers and sellers, the luxury home market is responding to the
potential increase in profits and safeguarded personal information available through
invisible closings... and quietly transitioning to more confidential contracting
methods. These methods are now available to you through Cloaked Closing®.

To start using Cloaked Closing® call 561.655.6221
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Invisible is the New Black.®


