
REAL ESTATE  |  LAND USE  |  FINANCE  |  CROSS BORDER  |  BUSINESS FORMATION

Advertisement

Rabideau Klein Brief
FLORIDA MULTIMILLION DOLLAR MARKET
R E S I D E N T I A L  R E A L  E S TAT E

November 2022



2       Rabideau Klein Brief • Florida Multimillion-Dollar Market • November 2022                        Advertisement 

TOP 10 SINGLE FAMILY HOME SALES—LAST 12 MONTHS

LARGEST SINGLE FAMILY HOME SALE—LAST  MONTH

Residential Property Highlight: $5M-Plus Single Family Homes

Oceanfront Gem on Treasure Coast Brings $29M 
Luxury Home Market Continues to Stabilize Amidst Flush Inventory

An oceanfront gem on the Treasure Coast brought $29 million, ringing up the largest sale of an advertised
single-family Florida home. The listing was presented by Susan Turner of The Corcoran Group just one month
prior to its closing. The Jupiter Island 8.5 square-foot home located at 127 S. Beach Road brought its asking price
of $29 million. Advertised as a “Magnificent, private family compound on almost two beautiful Innocenti & Webel
designed landscaped acres with 225 feet of prime oceanfront,” the sale was closed by Joanne Wagner, also of
The Corcoran Group.  

In alignment with the Treasure Coast’s report of continued pricing stabilization amidst more inventory, but fewer
sales as reported by TC Palm digital newspaper, Florida’s residential luxury market of advertised luxury
single-family homes in the $1 million-plus category saw only a modest increase of 5% for the current three-month
year-over-year median sale price, a steep decrease as compared to last year’s trend of double-digit increases. 

CONTACTS

David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221
Guy Rabideau, Esq. | grabideau@rabideauklein.com | 561.655.6221

MULTIMILLION DOLLAR HOMES
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$5 Million-Plus Single Family Homes

S T AT E  O F  F L O R I D A

M U LT I M I L L I O N  D O L L A R  R E A L  E S T AT E  M A R K E T

MEDIAN LISTING PRICE
Current Year Vs. Prior Year

NUMBER OF HOMES LISTED
Current Year Vs. Prior Year

MEDIAN SELLING PRICE
Current Year Vs. Prior Year

NUMBER OF HOMES SOLD
Current Year Vs. Prior Year

*nss: no statistical significance
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OCTOBER LISTINGS — Multimillion Dollar Single Family Homes

OCTOBER SALES — Multimillion Dollar Single Family Homes

TOP 15 OF 74 IN THE $5 MILLION-PLUS CATEGORY

TOP 15 OF 292 IN THE $5 MILLION-PLUS CATEGORY
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TOP 10 CONDOMINIUM SALES — LAST 12 MONTHS

Residential Property Highlight: $5M-Plus Condominiums

Beach House 8 Penthouse Contributes to Sales Surge 
Luxury Condo Listings Up 34%

According to the MIAMI Association of REALTORS, Miami residential sales surged in October, exceeding record
activity in 2013. Case in point, the largest advertised luxury condominium sale last month was located in the
Beach House 8 boutique condominium on 36th and Collins, the iconic Miami Beach building known for its
abstract arrangement of shifted frames. The penthouse was listed by Oren Alexander of Official last July for $17.7
million. Maxime Kaan Lilly of United Realty Group represented the buyer in the $16.66 million closing.

The average mean price of advertised luxury condominiums sold in Florida during the last three months in the $1
million-plus category remained at $6.5 million, the same as those sold during August through October of last year.
There was a surge of new listings during the period where 730 properties in the category entered the market
during the last three months, as compared to 536 during the same period of last year, representing a 34% increase.

CONTACTS

David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221
Guy Rabideau, Esq. | grabideau@rabideauklein.com | 561.655.6221

MULTIMILLION DOLLAR CONDOS

LARGEST CONDOMINIUM SALE — LAST  MONTH



S T AT E  O F  F L O R I D A

M U LT I M I L L I O N - D O L L A R  R E A L  E S T AT E  M A R K E T

$5 MILLION-PLUS CONDOMINIUMS

MEDIAN LISTING PRICE
Current Year Vs. Prior Year

NUMBER OF CONDOS LISTED
Current Year Vs. Prior Year
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MEDIAN SELLING PRICE
Current Year Vs. Prior Year

NUMBER OF CONDOS SOLD
Current Year Vs. Prior Year

*nc: no change
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NOVEMBER SALES — Multimillion Dollar Condominiums

OCTOBER LISTINGS — Multimillion Dollar Condominiums

TOP 15 OF 82 IN THE $5 MILLION-PLUS CATEGORY



Rabideau Klein has provided trusted representation for buyers and sellers of Florida properties for over fourteen years. Our two
Board Certified Real Estate attorneys and dedicated team of paralegals have extensive experience in high-end real estate, business
formation, finance, cross-border, and related matters. We provide thoughtful guidance through the legal process of our clients’
property transactions such as the purchase and disposition of single-family homes, condominiums, co-ops, vacant land, and
investment and commercial properties.

David E. Klein, Esq.  |  dklein@rabideauklein.com  |  561.655.6221
Florida Bar Board Certified in Real Estate Law  

Guy Rabideau, Esq.  |  grabideau@rabideauklein.com  |  561.655.6221 
Florida Bar Board Certified in Real Estate Law

REFERENCES
BEACHES MLS: Broward, Palm Beaches & St. Lucie REALTORS®
MARS: Miami Association of REALTORS®
NAPLESMLS: Naple Area Board of REALTORS®
PBBR: Palm Beach Board of REALTORS®
Stellar MLS: Includes 16 REALTOR® Associations
NEFAR MLS: Northeast Florida Association of REALTORS®
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Cloaked Closing® is a registered trademark of Rabideau Klein
Invisible is the New Black® is a registered trademark of Rabideau Klein

Rabideau Klein Introduces Cloaked Closing®
A new closing product for luxe property owners and realtors.

When it comes to closing trends, Invisible is the New Black®. Because it’s a win-win
situation for both buyers and sellers, the luxury home market is responding to the
potential increase in profits and safeguarded personal information available through
invisible closings... and quietly transitioning to more confidential contracting
methods. These methods are now available to you through Cloaked Closing®.

To start using Cloaked Closing® call 561.655.6221

Advertisement

Invisible is the New Black.®


