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The Rabideau Klein Monthly Brief, Town of Palm Beach, Provides Insight into the
Real Estate Transactions and Land Use Trends Affecting the Town’s Housing Industry

REFERENCES

Town of Palm Beach Building Division, www.townofpalmbeach.com/453/Building-Division
Town of Palm Beach Town Council, www.townofpalmbeach.com/469/Town-Council
Town of Palm Beach Architectural Commission, www.townofpalmbeach.com/95/ArchitecturalCommission-ARCOM
Town of Palm Beach Landmarks Preservation Commission,  www.townofpalmbeach.com/100/Landmarks-
PreservationCommission
Palm Beach County Clerk of Court & Comptroller, www.mypalmbeachclerk.com
Palm Beach County Appraisers Office, pbcgov.com/papa
Palm Beach Board of Realtors Multiple Listing Service, pbb.flexmls.com

All  information contained herein is  deemed rel iable  but  not  guaranteed.  Neither  R abideau Klein,  nor  any of  i ts
employees makes any representations or  warranties  as  to  the accurac y of  i ts  contents.
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TOP 10 SINGLE FAMILY HOME SALES—LAST 12 MONTHS

LARGEST SINGLE FAMILY HOME SALE—LAST  MONTH

Real Estate Highlight: Estates / Residential Lots

Quieter Single-family Luxury Market Bolstered by Lots Activity

The largest single-family residential sale in the $1 million-plus category, of which there were only three last month, was
Whitney McGurk and Liza Pulitzer of Brown Harris Stevens’ closing of a double-lot property on the North End at 1150 N.
Ocean Way that was purchased for $12 million. Although the estate included a house built in the 1950’s, the
listing/purchase price represented it’s land value at the time of the contract signing in the spring of 2021 when the buyer
originally sought to purchase it as a lot to develop, as reported by Darrell Hofheinz in the Palm Beach Daily News.

However, the buyer’s plan for the property changed course, and it was immediately re-listed for a land value of $18.5
million and advertised as “… two buildable lots… or a family compound ….” As such, it joined two other October
property listings in the $1 million-plus category that bolstered the Palm Beach market last month, which were
residential lots also marketed for their land value and priced at $10.9 million and $8.75 million, another North End
property at 260 Nightingale Trail and an In Town property at 216-226 Oleander Avenue.

The priciest offerings of October were two Sea Island Estates properties that were listed for nearly $30 and $29 million by
Suzanne Trapani-Frisbie of the Corcoran Group and Lawrence Moens of Lawrence A. Moens Associates, respectively.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY SINGLE FAMILY HOMES
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$1MILLION-PLUS SINGLE FAMILY HOMES

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

*Includes single family homes, residential estates and lots priced at $1 million or more

HOMES SOLD*
Current Year Versus Prior Year

MEDIAN SELLING PRICE*
Current Year Versus Prior Year

MEDIAN LISTING PRICE*
Current Year Versus Prior Year

HOMES LISTED*
Current Year Versus Prior Year
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  S A L E S  &  L I S T I N G S

LUXURY SINGLE FAMILY HOME LISTINGS* — OCTOBER 2022

*Includes residential single-family homes and lots priced at $1 million or more

LUXURY SINGLE FAMILY HOME SALES* — OCTOBER 2022



TOP 10 CONDO / CO-OP SALES—LAST 12 MONTHS

LARGEST CONDO / CO-OP SALE—LAST  MONTH
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Real Estate Highlight: Apartments / Villas / Townhouses

Over $71M Worth of Luxury Condo Properties Brighten Market Outlook

In the biggest showing since last April, 21 new listings in the $1 million-plus condominiums entered the Palm
Beach condominium market last month for a grand total of $71 million worth of possible upcoming sales.

The October real estate influx was lead by Nino Fernandez of Coldwell Banker Realty, who priced a unit in the
highly desired Sloan’s Curve building at $6.9 million. The apartment at 504n 2100 S. Ocean Boulevard boasts
a wrap-around balcony that offers full views from Intracoastal to ocean. Benedict Sass of Paradise Real
Estate International placed the second largest condominium on the market, 150 Bradley Place, for $6.3
million. The sky-high, spacious 9th floor Biltmore condominium faces the Atlantic Ocean and is walking
distance to Worth Avenue.

Of the seven sales in the luxury condo category last month, the largest one was listed by Vicki Gerrish of
Keller Williams Palm Beach. Ideally located in the prestigious ocean-facing 100 Palm Way address, the
spacious 2,535 square-foot Apartment 3G had never been on the market before and currently there are no
other units available in the highly desired full-service condo community. Simon Isaacs of Simon Isaacs Real
Estate represented the buyer in the $4.15 million transaction.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY CONDOMINIUMS
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

$1MILLION-PLUS CONDOMINIUMS

*Includes condominiums and co-ops priced at $1 million or more

MEDIAN SELLING PRICE*
Current Year Versus Prior Year

CONDOS SOLD*
Current Year Versus Prior Year

MEDIAN LISTING PRICE*
Current Year Versus Prior Year

CONDOS LISTED*
Current Year Versus Prior Year
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*Includes condominiums and co-ops priced at $1 million or more

LUXURY CONDO / CO-OP LISTINGS* — OCTOBER 2022

LUXURY CONDO / CO-OP SALES* — OCTOBER 2022

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E



Advertisement Rabideau Klein Brief • Town of Palm Beach • November 2022 9

*Includes Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration

TOP 10 LARGEST BUILDING PERMITS ISSUED* — LAST 12 MONTHS

LARGEST BUILDING PERMIT ISSUED* — LAST  MONTH

Land Use Highlight: Permits / Building & Development requests

$5M Makeover for Contemporary Waterfront Home Commences 
Town Council Sees 122% Increase in Developmental Review Applications

The largest permit pulled last month was for additional re-construction on a contemporary style North End home built
in 2000. The $5 million dollar makeover also made the top ten for the most expensive permit valuation of the last
twelve months. Greg Giuliano was issued the permit to begin renovations on the sweeping 9,000 square-foot
residence and grounds at the Jamaican Lane estate situated adjacent to the Intracoastal at 936 N. Lake Way.

The Town approved blueprints submitted by MP Design & Architecture for shellwork including construction of a north
wing with two additional guest en suite bedrooms. Along with interior renovations, the plan also incorporated two new
cabanas flanking the pool at the waterway-facing back end of the lot and extensive entranceway remodeling at the front.
Upgrades included a flat copper roof, gazebo and pool work and an abundance of border plantings.

During the last three months, a year-over-year comparison of review requests submitted to the Town Council
revealed a 122% increase in the number of Development Review Applications with the major percentage increases in
Site Plan Reviews and Special Exceptions. Requests for Site Plan approvals more than tripled indicating a continuing
growth spurt in new construction.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LAND USE PROJECTS



    

    

10        Rabideau Klein Brief • Town of Palm Beach • November 2022 Advertisement

TOTAL VALUE OF PROJECTS*
Current Year Versus Prior Year

TOTAL NUMBER OF PROJECTS*
Current Year Versus Prior Year

Top Contractors of Large-Scale Projects
TOP 5 BY NUMBER OF PROJECTS*

Last 12 Months
TOP 5 BY VALUE OF PROJECTS*

Last 12 Months

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

Large-Scale Building Permits
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*Each unique agenda item number is recorded as a single appearance

TOP 5 ARCHITECTS
For Architectural & Landmarks Commissions Appearances* — Last 12 Months

Town Council Development Reviews
Current Year Versus Prior Year

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

Building & Development Applications



Rabideau Klein has provided trusted representation for buyers and sellers of Florida properties
for over fourteen years. Our two Board Certified Real Estate attorneys and dedicated team of
paralegals have extensive experience in high-end real estate, business formation, finance, cross-
border, and related matters. We provide thoughtful guidance through the legal process of our
clients’ property transactions such as the purchase and disposition of single-family homes,
condominiums, co-ops, vacant land, and investment and commercial properties.

ONLINE RESOURCES

Florida Title Insurance Calculator: www.rabideauklein.com/title-insurance-calculator
Beach Access Finder, Town of Palm Beach: www.rabideauklein.com/beach-access
Town of Palm Beach Brief: www.rabideauklein.com/town-of-palm-beach
Florida Multimillion-Dollar Market Brief: www.rabideauklein.com/town-of-palm-beach

CONTACTS

David E. Klein, Esq.  |  dklein@rabideauklein.com  |  561.655.6221
Florida Bar Board Certified in Real Estate Law  

Guy Rabideau, Esq.  |  grabideau@rabideauklein.com  |  561.655.6221 
Florida Bar Board Certified in Real Estate Law
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