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The Rabideau Klein Monthly Brief, Town of Palm Beach, Provides Insight into the
Real Estate Transactions and Land Use Trends Affecting the Town’s Housing Industry

REFERENCES

Town of Palm Beach Building Division, www.townofpalmbeach.com/453/Building-Division
Town of Palm Beach Town Council, www.townofpalmbeach.com/469/Town-Council
Town of Palm Beach Architectural Commission, www.townofpalmbeach.com/95/ArchitecturalCommission-ARCOM
Town of Palm Beach Landmarks Preservation Commission,  www.townofpalmbeach.com/100/Landmarks-
PreservationCommission
Palm Beach County Clerk of Court & Comptroller, www.mypalmbeachclerk.com
Palm Beach County Appraisers Office, pbcgov.com/papa
Palm Beach Board of Realtors Multiple Listing Service, pbb.flexmls.com

All  information contained herein is  deemed rel iable  but  not  guaranteed.  Neither  R abideau Klein,  nor  any of  i ts
employees makes any representations or  warranties  as  to  the accurac y of  i ts  contents.
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TOP 10 SINGLE FAMILY HOME SALES—LAST 12 MONTHS

LARGEST SINGLE FAMILY HOME SALE—LAST  MONTH

Real Estate Highlight: Estates / Residential Lots

53% Gain in Year-over-year Luxury Home Average Price 

December home sales contributed to the total annual increase of 53% in the average price point of luxury homes in
the Town of Palm Beach. In the $1 million-plus category, the average median price increased to $12 million by year’s
end as compared to 7.84 million in 2021. December’s publicized sales were meager, at only four, however, two of
those brought a in a breath-taking $51 and $66 million, contributing to $149.22 million for the month, and $286.88
million for the last three months, which represents a 41% increase in the median average sales price as compared to
the same period of last year.

While the top Palm Beach home sale of the year was the $85.98 million closing of 901 N. Ocean Boulevard
orchestrated by brokers Lawrence Moens of Lawrence A. Moens Associates and Dana Koch of The Corcoran Group,
the top two December sales also made the top ten of the year. Christian Angle of Christian Angle Real Estate
represented the seller of 6 Via Los Incas, which closed at $66 million, making it the third largest sale of the year, while
Derek Olson of Douglas Elliman represented the buyer. Mr. Angle also represented both the seller and buyer of 241
Jungle Road, which brought $51 million, making it the sixth largest sale of the year. 

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY SINGLE FAMILY HOMES
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$1MILLION-PLUS SINGLE FAMILY HOMES

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

*Includes single family homes, residential estates and lots priced at $1 million or more

HOMES SOLD*
Current Year Versus Prior Year

MEDIAN SELLING PRICE*
Current Year Versus Prior Year

MEDIAN LISTING PRICE*
Current Year Versus Prior Year

HOMES LISTED*
Current Year Versus Prior Year
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  S A L E S  &  L I S T I N G S

LUXURY SINGLE FAMILY HOME LISTINGS* — DECEMBER 2022

*Includes residential single-family homes and lots priced at $1 million or more

LUXURY SINGLE FAMILY HOME SALES* — DECEMBER 2022



TOP 10 CONDO / CO-OP SALES—LAST 12 MONTHS

LARGEST CONDO / CO-OP SALE—LAST  MONTH
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Real Estate Highlight: Apartments / Villas / Townhouses

2022 Average Luxury Condo Price Point at $2.45M

Palm Beach’s luxury condo activity played a significant role in the Town’s real estate market during 2022 and
produced fairly healthy results. Overall, in the category of $1 million-plus sales of condominium and co-op
properties, sales increased its average mean price point 23% to $2.45 million as compared to $2 million last
year. However, there was a steep decrease in inventory for the year reaching a negative 27% as compared to
2021, which accounted for the decrease in total 2022 sales to $827.42 million as compared to $906.12 million
during 2021.

December was a good month for Palm Beach’s condo market, with inventory boosted by 23 new luxury condo
listings and a $23.75 million Leverett House sale. Dana Koch of The Corcoran Group held the listing for the
biggest sale of the month, which also made the top ten of the year, second only to the $27.75 million sale of
460 S. Ocean Boulevard, the townhome located in the new quad plex, Palazzo Villas of Palm Beach. Christian
Angle of Christian Angle Real Estate represented the buyer and Suzanne Frisbee of The Corcoran Group
represented the seller. Mr. Angle also represented the buyer in the December sale, apartment 4b at 110
Sunset Avenue.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY CONDOMINIUMS
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

$1MILLION-PLUS CONDOMINIUMS

*Includes condominiums and co-ops priced at $1 million or more

MEDIAN SELLING PRICE*
Current Year Versus Prior Year

CONDOS SOLD*
Current Year Versus Prior Year

MEDIAN LISTING PRICE*
Current Year Versus Prior Year

CONDOS LISTED*
Current Year Versus Prior Year
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*Includes condominiums and co-ops priced at $1 million or more

LUXURY CONDO / CO-OP SALES* — DECEMBER 2022

LUXURY CONDO / CO-OP LISTINGS* — DECEMBER 2022
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*Includes Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration

TOP 10 LARGEST BUILDING PERMITS ISSUED* — LAST 12 MONTHS

LARGEST BUILDING PERMIT ISSUED* — LAST  MONTH

Land Use Highlight: Permits / Building & Development requests

Palm Beach Land Use 2022 Movers and Shakers 

The Town of Palm Beach might be considered the biggest player in a brisk year of land use activity. The Town
Council responded to over 350 Development Review requests; the top five architects presented Arcom and
Landmarks with about 75 applications for design approvals; and the Town issued 238 permits for large-scale building
projects with valuations of $100 thousand or more, for a total in valuations of $827 million.

With their names regularly in the news, it comes as no surprise that a few familiar companies are behind the Town’s
future aesthetic. In the construction sector, Hedrick Brothers appears to be generating the most revenue by pulling
permits worth almost $20 million of large scale projects during 2022 in the category of $100 thousand or more, while
close behind, Whitmann Building’s permits totaled $16.6 million and The Weitz Company, $16.27 million. As for the
most prolific architect, SKA Architect and Planner submitted 19 designs for major construction project approval and
Dailey Janssen Architects submitted 16.

In December, the largest permit had a $3 million valuation and went to Alonso & Associates to build a Patrick Ryan
O’Connell designed home at 433 Antigua Lane in the Estate Section. 

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LAND USE PROJECTS
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TOTAL VALUE OF PROJECTS*
Current Year Versus Prior Year

TOTAL NUMBER OF PROJECTS*
Current Year Versus Prior Year

Top Contractors of Large-Scale Projects
TOP 5 BY NUMBER OF PROJECTS*

Last 12 Months
TOP 5 BY VALUE OF PROJECTS*

Last 12 Months

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

Large-Scale Building Permits
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*Each unique agenda item number is recorded as a single appearance

TOP 5 ARCHITECTS
For Architectural & Landmarks Commissions Appearances* — Last 12 Months

Town Council Development Reviews
Current Year Versus Prior Year

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

Building & Development Applications



Rabideau Klein has provided trusted representation for buyers and sellers of Florida properties
for over fourteen years. Our two Board Certified Real Estate attorneys and dedicated team of
paralegals have extensive experience in high-end real estate, business formation, finance, cross-
border, and related matters. We provide thoughtful guidance through the legal process of our
clients’ property transactions such as the purchase and disposition of single-family homes,
condominiums, co-ops, vacant land, and investment and commercial properties.

ONLINE RESOURCES

Florida Title Insurance Calculator: www.rabideauklein.com/title-insurance-calculator
Beach Access Finder, Town of Palm Beach: www.rabideauklein.com/beach-access
Town of Palm Beach Brief: www.rabideauklein.com/town-of-palm-beach
Florida Multimillion Dollar Market Brief: www.rabideauklein.com/town-of-palm-beach

CONTACTS

David E. Klein, Esq.  |  dklein@rabideauklein.com  |  561.655.6221
Florida Bar Board Certified in Real Estate Law  

Guy Rabideau, Esq.  |  grabideau@rabideauklein.com  |  561.655.6221 
Florida Bar Board Certified in Real Estate Law
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