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TOP 10 SINGLE FAMILY HOME SALES*—LAST 12 MONTHS

LARGEST SINGLE FAMILY HOME SALE*—LAST  MONTH

Residential Property Highlight: $5M-Plus Single Family Homes

Two PBC Seaside Estates Bring $48M and $45M in January

Two Palm Beach County homes were the top two advertised residential sales in Florida last month. A
coast-to-coast estate called the Villa Oceano Azu in Manalapan rang up at $48.37 million last month, which was
the third largest advertised single-family home sale in Florida during the last 12 months. Philip Smith of Luxury
Realty Portfolio listed the 1400 S. Ocean Boulevard estate for $75 million in December of 2021. Mark Griffin of
Sotheby’s International Realty represented the buyer, Rama Raju Mantena, CEO of P4 Healthcare in Maryland,
who purchased the estate from Francis Mennella, the President of Valley Tool & Plastics, a Pennsylvania company
that is in the business of distributing natural gas.

The other Palm Beach County mega-sale closed at $44.98 million and also made the Top 10 of the last 12 months.
Lawrence Moens of Lawrence A. Moens and Associates held that listing, a Maurice Fatio-designed historical estate
at 550 S. Ocean Boulevard, Palm Beach. The property was sold by a trust associated with billionaire real estate
developer Dwight Schwar. JB Edwards of Sotheby’s International Realty was the closing agent.
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MULTIMILLION DOLLAR HOMES

In the category of $5 million or more advertised sales
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$5 Million-Plus Single Family Homes

S T AT E  O F  F L O R I D A

M U LT I M I L L I O N  D O L L A R  R E A L  E S T AT E  M A R K E T

MEDIAN LISTING PRICE
Current Year Vs. Prior Year

NUMBER OF HOMES LISTED
Current Year Vs. Prior Year

MEDIAN SELLING PRICE
Current Year Vs. Prior Year

NUMBER OF HOMES SOLD
Current Year Vs. Prior Year
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JANUARY LISTINGS*— Multimillion Dollar Single Family Homes

JANUARY SALES*— Multimillion Dollar Single Family Homes

TOP 15 of 57*

TOP 15 OF 369*

* In the category of $5 million or more advertised sales and listings
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TOP 10 CONDOMINIUM SALES* — LAST 12 MONTHS

Residential Property Highlight: $5M-Plus Condominiums

Insurance CEO Purchases West Palm Beach Penthouse for $21M 

A $21 million condo sale, the largest single condo sale in West Palm Beach, closed in January. The purchase was
made by the CEO of Warner Pacific Insurance Services, John J. Nelson and his wife Renee. His company is a
general agency for many of the nation’s largest insurance carriers. The Nelsons purchased Penthouse 1901 of the
resort-style luxury waterfront condominium, The Bristol. Samantha Curry of Douglas Elliman represented the Nelsons
in the transaction and Stephen Hall of Compass Florida represented the selling party, former Palm Beach resident,
investments executive Robert A. Garvy, and his wife, Carol.

There was a 1% increase in the median price of $5 million-plus advertised condominiums in Florida during the last
three months as compared to the same period of the prior year. However, the recent revenues totaled $504.85 million
while last year’s total was $975.43 million, representing 59 sales that closed October 2022 through January 2023 and
115 sales that closed October 2021 through January 2022.

CONTACTS

David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221
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MULTIMILLION DOLLAR CONDOS

LARGEST CONDOMINIUM SALE* — LAST  MONTH

In the category of $5 million or more advertised sales



S T AT E  O F  F L O R I D A

M U LT I M I L L I O N - D O L L A R  R E A L  E S T AT E  M A R K E T

$5 MILLION-PLUS CONDOMINIUMS

MEDIAN LISTING PRICE
Current Year Vs. Prior Year

NUMBER OF CONDOS LISTED
Current Year Vs. Prior Year
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MEDIAN SELLING PRICE
Current Year Vs. Prior Year

NUMBER OF CONDOS SOLD
Current Year Vs. Prior Year

*no statistical significance
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JANUARY SALES*— Multimillion Dollar Condominiums

DECEMBER LISTINGS*— Multimillion Dollar Condominiums
TOP 15 OF 116*

TOP 15 OF 19*

In the category of $5 million or more advertised sales and listings



Rabideau Klein has provided trusted representation for buyers and sellers of Florida properties for over fourteen years. Our two
Board Certified Real Estate attorneys and dedicated team of paralegals have extensive experience in high-end real estate, business
formation, finance, cross-border, and related matters. We provide thoughtful guidance through the legal process of our clients’
property transactions such as the purchase and disposition of single-family homes, condominiums, co-ops, vacant land, and
investment and commercial properties.

David E. Klein, Esq.  |  dklein@rabideauklein.com  |  561.655.6221
Florida Bar Board Certified in Real Estate Law  

Guy Rabideau, Esq.  |  grabideau@rabideauklein.com  |  561.655.6221 
Florida Bar Board Certified in Real Estate Law

REFERENCES
BEACHES MLS: Broward, Palm Beaches & St. Lucie REALTORS®
MARS: Miami Association of REALTORS®
NAPLESMLS: Naple Area Board of REALTORS®
PBBR: Palm Beach Board of REALTORS®
Stellar MLS: Includes 16 REALTOR® Associations
NEFAR MLS: Northeast Florida Association of REALTORS®
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Cloaked Closing® is a registered trademark of Rabideau Klein
Invisible is the New Black® is a registered trademark of Rabideau Klein

Rabideau Klein Introduces Cloaked Closing®
A new closing product for luxe property owners and realtors.

When it comes to closing trends, Invisible is the New Black®. Because it’s a win-win
situation for both buyers and sellers, the luxury home market is responding to the
potential increase in profits and safeguarded personal information available through
invisible closings... and quietly transitioning to more confidential contracting
methods. These methods are now available to you through Cloaked Closing®.

To start using Cloaked Closing® call 561.655.6221
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Invisible is the New Black.®


