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The Rabideau Klein Monthly Brief, Town of Palm Beach, Provides Insight into the
Real Estate Transactions and Land Use Trends Affecting the Town’s Housing Industry
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LARGEST SINGLE FAMILY HOME SALE—LAST  MONTH

Real Estate Highlight: Houses & RESIDENTIAL Lots

Estee Lauder Exec Makes Record-breaking Q1 Deal
Agent McCann Presents $200M Spec Mansion

Despite a quieter single-family home season as regards sale volumes and averages, during Q1 2023, Palm
Beach continued to capture the nation’s attention with its incredible closings. In March, William Lauder, executive
chairman of Estee Lauder Companies made the largest Town of Palm Beach property purchase of all time with
his $155 million closing of 108 Mediteranean Road. The property formerly belonged to the talk-radio icon Rush
Limbaugh, who passed away in 2021. The combined parcel includes three addresses and multiple buildings. In
January, real estate magnate Dwight Schar and his wife Martha sold their landmarked mansion for $44.98 million
to a trust entitled 550 South Ocean.

New Q1 inventory also made headlines. In March, James McCann of Premier Estate Properties presented the
largest oceanfront parcel in the Town at 1063 N. Ocean Boulevard for $200 million, and in February, William
Yahn of the Corcoran Group listed an Art Deco inspired speculation mansion at 7 Ocean Lane for $83.5 million.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY SINGLE FAMILY HOMES

TOP 10 SINGLE FAMILY HOME SALES—LAST 12 MONTHS
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$1MILLION-PLUS SINGLE FAMILY HOMES

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

*Includes single family homes, residential estates and lots priced at $1 million or more

HOMES SOLD*
Current Year Versus Prior Year

MEDIAN SELLING PRICE*
Current Year Versus Prior Year

MEDIAN LISTING PRICE*
Current Year Versus Prior Year

HOMES LISTED*
Current Year Versus Prior Year
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  S A L E S  &  L I S T I N G S

LUXURY SINGLE FAMILY HOME LISTINGS* — MARCH 2023

*Includes residential single-family homes and lots priced at $1 million or more

LUXURY SINGLE FAMILY HOME SALES* — MARCH 2023



TOP 10 CONDO / CO-OP SALES — LAST 12 MONTHS

LARGEST CONDO / CO-OP SALE — LAST  MONTH
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Real Estate Highlight: Apartments / Villas / Townhouses

Luxury Condo Market Realizes 45% Increase in Average Price
Dunster House Apartment Took Top Sale in March

While luxury single-family homes in the $1 million-plus category saw a decrease of 4% in their median average
sale price during the First Quarter, which is most likely more indicative of scanty higher-end inventory than
decreasing values of individual properties, the condominium market exploded with a 45% increase in its median
sale price in the $1 million-plus category. The three-month average was $3.28 million as compared to $2.61
million during the same period of 2022.

Last month, two In Town condominium home closings supported the Q1 surge. Dana Koch of The Corcoran
Group held the listing for the largest sale, Apartment 4c, 360 S. Ocean Boulevard at the Dunster House, and
Liza Pulitzer of Brown Harris Stevens represented the buyer of the $7.65 million property. The second largest
sale closed at $7.54 million with Ashley Copeland of Brown Harris Stevens representing both the buyer and
seller. The property, 421 Brazilian Avenue, is one of eight condominiums located at The Brazils townhome
community.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY CONDOMINIUMS
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

$1MILLION-PLUS CONDOMINIUMS

*Includes condominiums and co-ops priced at $1 million or more

MEDIAN SELLING PRICE*
Current Year Versus Prior Year

CONDOS SOLD*
Current Year Versus Prior Year

MEDIAN LISTING PRICE*
Current Year Versus Prior Year

CONDOS LISTED*
Current Year Versus Prior Year
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*Includes condominiums and co-ops priced at $1 million or more

LUXURY CONDO / CO-OP SALES* — MARCH 2023

LUXURY CONDO / CO-OP LISTINGS* — MARCH 2023

TOP 15 OF 25

TOP 15 OF 30
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*Includes Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration

TOP 10 LARGEST BUILDING PERMITS ISSUED* — LAST 12 MONTHS

LARGEST BUILDING PERMIT ISSUED* — LAST  MONTH

Land Use Highlight: Permits / Building & Development requests

First Quarter Has Last Word in Big Projects
Huge 60 Blossom Way Project has $50 Million Permit Valuation

Almost one half of the permits issued with the largest valuations during the last 12 months happened Q1, 2023.
The largest was an exceptional anomaly, billionaire Ken Griffen’s new house proposal for 60 Blossom Way. The
building permit was issued to DFPC LLC on March 1st and had a $50 million valuation, which surpassed the
entire twelve-month totals of Palm Beach’s top builders. The large-scale permits pulled for Hedrick Brothers’
nine projects totaled $21.03 million and Whittmann Buildings’ five projects totaled $18.71 million during the last
12 months. DFPC is a Florida business entity that was incorporated in 2019 and has no prior history contracting
large-scale Palm Beach projects.

Additional Q1 permits that made the annual Top 10 were February’s $8.93 and $8.3 million permits pulled by
Livingston Builders and Whittmann Building Corp.; and January’s $4.18 million permit pulled by Mark Timothy, Inc.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LAND USE PROJECTS



P A L M  B E A C H  AT  A  G L A N C E

R E A L  E S T AT E  S A L E S  &  L I S T I N G S

10        Rabideau Klein Brief • Town of Palm Beach • April 2023 Advertisement

TOTAL VALUE OF PROJECTS*
Current Year Versus Prior Year

TOTAL NUMBER OF PROJECTS*
Current Year Versus Prior Year

Top Contractors of Large-Scale Projects
TOP 5 BY NUMBER OF PROJECTS*

Last 12 Months
TOP 5 BY VALUE OF PROJECTS*

Last 12 Months

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

Large-Scale Building Permits
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*Each unique agenda item number is recorded as a single appearance

TOP 5 ARCHITECTS
For Architectural & Landmarks Commissions Appearances* — Last 12 Months

Town Council Development Reviews
Current Year Versus Prior Year

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

Building & Development Applications



Rabideau Klein has provided trusted representation for buyers and sellers of Florida properties
for over fourteen years. Our two Board Certified Real Estate attorneys and dedicated team of
paralegals have extensive experience in high-end real estate, business formation, finance, cross-
border, and related matters. We provide thoughtful guidance through the legal process of our
clients’ property transactions such as the purchase and disposition of single-family homes,
condominiums, co-ops, vacant land, and investment and commercial properties.

ONLINE RESOURCES

Florida Title Insurance Calculator: www.rabideauklein.com/title-insurance-calculator
Beach Access Finder, Town of Palm Beach: www.rabideauklein.com/beach-access
Town of Palm Beach Brief: www.rabideauklein.com/town-of-palm-beach
Florida Multimillion Dollar Market Brief: www.rabideauklein.com/town-of-palm-beach

CONTACTS

David E. Klein, Esq.  |  dklein@rabideauklein.com  |  561.655.6221
Florida Bar Board Certified in Real Estate Law  

Guy Rabideau, Esq.  |  grabideau@rabideauklein.com  |  561.655.6221 
Florida Bar Board Certified in Real Estate Law

RABIDEAU KLEIN | 440 ROYAL PALM WAY, SUITE 101 | PALM BEACH, FL 33480 | WWW.RABIDEAUKLEIN.COM
RABIDEAU KLEIN | 440 ROYAL PALM WAY, SUITE 101 | PALM BEACH, FL 33480 | WWW.RABIDEAUKLEIN.COM


