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The Rabideau Klein Monthly Brief, Town of Palm Beach, Provides Insight into the
Real Estate Transactions and Land Use Trends Affecting the Town’s Housing Industry
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LARGEST SINGLE FAMILY HOME SALE—LAST  MONTH

Real Estate Highlight: Estates / Residential Lots

Big Names Push Up Price Point of Palm Beach Mansions 

Of the nine homes sold in the Town of Palm Beach in the $1 million-plus category last month, five surpassed the $20
million mark. The January sales helped push the average mean price point up, considerably—over 130%—during the
last three months as compared to the same period of last year. The top sale brought $44.975 million. The property
was purchased in a private sale through a trust associated with billionaire Dwight C. Schar, the chairman and
founder of Homebuilder NVR and a former minority owner of the Washington Commanders. Lawrence Moens of
Lawrence A. Moens Associates represented the seller of 550 S. Ocean Boulevard and JB Edwards of Sotheby’s
acted on behalf of the buyer.

Local celebrity, Tommy Hilfiger, who has had his hand in several high-profile Palm Beach real estate transactions was
behind the LLC that purchased the second largest property during January. The landmarked home called Villa
Amante del Baile at 930 S. Ocean Boulevard was originally designed and lived in by architect legend Maurice Fatio.
Jim McCann of Premier Estate Properties, acted on behalf of the buyer, closing at $36.85 million. The property was
then re-listed within two weeks. Realtor, Lawrence Moens was the last owner of the estate and represented himself in
the sale, and was also the listing agent of the property when it re-entered the market. 

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY SINGLE FAMILY HOMES

TOP 10 SINGLE FAMILY HOME SALES—LAST 12 MONTHS
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$1MILLION-PLUS SINGLE FAMILY HOMES

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

*Includes single family homes, residential estates and lots priced at $1 million or more

HOMES SOLD*
Current Year Versus Prior Year

MEDIAN SELLING PRICE*
Current Year Versus Prior Year

MEDIAN LISTING PRICE*
Current Year Versus Prior Year

HOMES LISTED*
Current Year Versus Prior Year
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  S A L E S  &  L I S T I N G S

LUXURY SINGLE FAMILY HOME LISTINGS* — JANUARY 2023

*Includes residential single-family homes and lots priced at $1 million or more

LUXURY SINGLE FAMILY HOME SALES* — JANUARY 2023



TOP 10 CONDO / CO-OP SALES — LAST 12 MONTHS

LARGEST CONDO / CO-OP SALE — LAST  MONTH
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Real Estate Highlight: Apartments / Villas / Townhouses

Quick Flips of Brand New Twin Townhomes May Bring Big Returns

Despite its modest inventory, the Palm Beach condo market set off this year at a vigorouslly pace with for all
involved. Two new never-lived-in townhomes that were built by local developer Richard J. Kurtzand, CEO of The
Kamson Corp. closed in January and almost immediately re-entered the market. Situated across the street from
the new Palazzo Villa quadplex condominiums, the spacious four-bedroom homes are walking distance of Worth
Avenue. As reported in the Palm Beach Post, sales contracts for both townhouses were “assigned” to different
parties during the construction process.

Adam McPherson of Douglas Elliman acted on behalf of the seller of 220 Brazilian Avenue, West Unit, which
closed at $12 million with Chris Leverett, also of Douglas Elliman representing the buyer. The sale made the Top
10 of the largest sales of the last 12 months. The home was relisted by Mr. Leverett for $16.495 million on
February 8th. Thomas Shaw of Sotheby’s International Realty held the listing and also represented the buyer for
218 Brazilian Avenue, closing the home at $8.312, and he also relisted the property for $15.995 million on
January 25th, the same day it was sold according to public records.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY CONDOMINIUMS
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

$1MILLION-PLUS CONDOMINIUMS

*Includes condominiums and co-ops priced at $1 million or more

MEDIAN SELLING PRICE*
Current Year Versus Prior Year

CONDOS SOLD*
Current Year Versus Prior Year

MEDIAN LISTING PRICE*
Current Year Versus Prior Year

CONDOS LISTED*
Current Year Versus Prior Year
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*Includes condominiums and co-ops priced at $1 million or more

LUXURY CONDO / CO-OP SALES*— January 2023

LUXURY CONDO / CO-OP LISTINGS*— JANUARY 2023
18 OUT OF 29
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*Includes Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration

TOP 10 LARGEST BUILDING PERMITS ISSUED* — LAST 12 MONTHS

LARGEST BUILDING PERMIT ISSUED* — LAST  MONTH

Land Use Highlight: Permits / Building & Development requests

4 Palm Beach Hotels Plan Spring Spruce Ups 

Just in time for a spring spuce up, four hotels presented the Town with requests for property repairs and upgrades.
Last month the Palm House Hotel submitted plans designed by the Cooper Carry Architectural firm to the ARC to
modify its roof, add a new chiller, add a new site wall planter along the drive, and install new pool deck lighting. The
blueprints also present landscape and hardscape modifications and paving and grading improvements.

Landmarks reviewed three requests in January. Mar-a-lago is looking to get their blueprints for a  new guardhouse by
REG Architects approved and The Breakers proposed new gates and fencing per the plans of Shmidt Nichols
Landscape Architecture and Urban Planning. The Vineta Hotel (formerly the Chesterfield) is planning a more
comprehensive makeover that includes complete exterior and interior renovations with a reduction in the number of
rooms as well as relocations of historic windows and doors and their associated landscape and hardscape
treatments. SpinaORourke + Partners prepared the modification plans.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LAND USE PROJECTS
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TOTAL VALUE OF PROJECTS*
Current Year Versus Prior Year

TOTAL NUMBER OF PROJECTS*
Current Year Versus Prior Year

Top Contractors of Large-Scale Projects
TOP 5 BY NUMBER OF PROJECTS*

Last 12 Months
TOP 5 BY VALUE OF PROJECTS*

Last 12 Months

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

Large-Scale Building Permits
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*Each unique agenda item number is recorded as a single appearance

TOP 5 ARCHITECTS
For Architectural & Landmarks Commissions Appearances* — Last 12 Months

Town Council Development Reviews
Current Year Versus Prior Year

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

Building & Development Applications



Rabideau Klein has provided trusted representation for buyers and sellers of Florida properties
for over fourteen years. Our two Board Certified Real Estate attorneys and dedicated team of
paralegals have extensive experience in high-end real estate, business formation, finance, cross-
border, and related matters. We provide thoughtful guidance through the legal process of our
clients’ property transactions such as the purchase and disposition of single-family homes,
condominiums, co-ops, vacant land, and investment and commercial properties.

ONLINE RESOURCES

Florida Title Insurance Calculator: www.rabideauklein.com/title-insurance-calculator
Beach Access Finder, Town of Palm Beach: www.rabideauklein.com/beach-access
Town of Palm Beach Brief: www.rabideauklein.com/town-of-palm-beach
Florida Multimillion Dollar Market Brief: www.rabideauklein.com/town-of-palm-beach

CONTACTS

David E. Klein, Esq.  |  dklein@rabideauklein.com  |  561.655.6221
Florida Bar Board Certified in Real Estate Law  

Guy Rabideau, Esq.  |  grabideau@rabideauklein.com  |  561.655.6221 
Florida Bar Board Certified in Real Estate Law
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