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The Rabideau Klein Monthly Brief, Town of Palm Beach, Provides Insight into the
Real Estate Transactions and Land Use Trends Affecting the Town’s Housing Industry
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TOP 10 SINGLE FAMILY HOME SALES—LAST 12 MONTHS

LARGEST SINGLE FAMILY HOME SALE—LAST  MONTH

Real Estate Highlight: Estates / Residential Lots

$85M Spec Manse Leads Healthy Influx of New Palm Beach Listings

At this time, during which Florida’s real estate market is typically peaking, Palm Beach’s luxury home market stats
reveal mixed results. The number of single-family homes sold in February in the $1 million-plus category was
modest, just seven as compared to 14 in February of 2022. However, price points soared with the median
average of the last three months rising 65% as compared to the same period of last year. Additionally, incoming
inventory commenced in full swing with 20 new listings of $1 million-plus properties led by the staggering $85
million offering of a speculation waterfront mansion on the North End. The property, 7 Ocean Lane, was listed by
William Yahn of The Corcoran Group. The price puts the home in a select group of about a half dozen of the
priciest Palm Beach single-family home offerings of all time, topped by Christian Angle of Christian Angles Real
Estate’s $218 million Tarpon Island listing in November of 2021.

Mr. Yahn was also the buying agent of 7 Ocean Lane when developer and builder Carl M. Sabatello of Sabatello
Cos. bought the oceanfront lot last year for $39 million. Mr. Sabatello submitted plans to the Town to build a spec
home on the property, which the Architectural Commission originally rejected as being oversized for the lot, then
approved last June upon its revision.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY SINGLE FAMILY HOMES
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$1MILLION-PLUS SINGLE FAMILY HOMES

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

*Includes single family homes, residential estates and lots priced at $1 million or more

HOMES SOLD*
Current Year Versus Prior Year

MEDIAN SELLING PRICE*
Current Year Versus Prior Year

MEDIAN LISTING PRICE*
Current Year Versus Prior Year

HOMES LISTED*
Current Year Versus Prior Year
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  S A L E S  &  L I S T I N G S

LUXURY SINGLE FAMILY HOME LISTINGS* — FEBRUARY 2023

*Includes residential single-family homes and lots priced at $1 million or more

LUXURY SINGLE FAMILY HOME SALES* — FEBRUARY 2023



TOP 10 CONDO / CO-OP SALES — LAST 12 MONTHS

LARGEST CONDO / CO-OP SALE — LAST  MONTH
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Real Estate Highlight: Apartments / Villas / Townhouses

Another Palazzo Villa Purchase Takes Top Placement in Top 10 Sales

February’s real estate activity contributed to a fairly strong season in Palm Beach’s luxury condo market.
Thirteen sales in the $1 million-plus category closed last month, which represented about one half of 2022’s
February sales, much like the luxury single-family home market. Also, like the single-family market, the condo
market experienced a significant leap in its median average price, a 45% increase to $3.55 million in $1 million-
plus properties sold during the past three months as compared to the same period of the prior year. 

A big contributor to the robust numbers were the February sales of townhomes 219 and 220 Brazilian Avenue.
Townhome 219 changed owners twice this last year, and both transactions, made the top five sales group of the
last 12 months, which also includes two more condos located in the same quadplex, The Palazzo Villas of Palm
Beach. Margit Brandt of Premier Estate Properties held the listing of February’s top sale and Christian Angle of
Christian Angle Real Estate brought in the buyer. The unique two-story turnkey home is one of four surrounding
a common courtyard, and includes a summer kitchen, an elevator, a covered loggia, a two-car garage, a pool,
and over $1 million of Marc Michael designer furniture.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY CONDOMINIUMS
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

$1MILLION-PLUS CONDOMINIUMS

*Includes condominiums and co-ops priced at $1 million or more

MEDIAN SELLING PRICE*
Current Year Versus Prior Year

CONDOS SOLD*
Current Year Versus Prior Year

MEDIAN LISTING PRICE*
Current Year Versus Prior Year

CONDOS LISTED*
Current Year Versus Prior Year
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*Includes condominiums and co-ops priced at $1 million or more

LUXURY CONDO / CO-OP SALES* — FEBRUARY 2023

LUXURY CONDO / CO-OP LISTINGS* — FEBRUARY 2023
TOP 20 OF 32
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*Includes Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration

TOP 10 LARGEST BUILDING PERMITS ISSUED* — LAST 12 MONTHS

LARGEST BUILDING PERMIT ISSUED* — LAST  MONTH

Land Use Highlight: Permits / Building & Development requests

$8 Permit Pulled for New Manse on Billionaire’s Row 

The requirements of Madison Worth Architecture’s submission for a new residence at 1800 S. Ocean Boulevard were
of the highest caliber. Not only did the blueprints need to meet the standards scrutinized by the Towns’ commissions
for structural quality and general design, it also needed be ‘appropriate’ for its community, which in this case was a
stretch of South Ocean Boulevard lined with palatial mansions whose facades bring to mind the opulence of the
historical Gilded Age. Also known as Billionaire’s Row, the boulevard will soon host a new mansion. An $8 million
permit was just issued to Livingston Builders for the new residence. Renderings of the estate can be viewed on the
Town of Palm Beach website.  

The Ocean Boulevard permit had the third largest valuation of the last 12 months. Hedrick Brothers pulled the largest
one last August, a $14.7 million permit for the commercial alteration of The Palm House Hotel. And, Seabreeze
Building pulled the second largest, a $9.85 million residential alteration issued last November for 101 Nightingale Trail
which is owned by Brian Libman, executive chairman of Finance of America Holdings, a mortgage finance company
that is part of The Blackstone Group.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LAND USE PROJECTS



P A L M  B E A C H  AT  A  G L A N C E

R E A L  E S T AT E  S A L E S  &  L I S T I N G S
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TOTAL VALUE OF PROJECTS*
Current Year Versus Prior Year

TOTAL NUMBER OF PROJECTS*
Current Year Versus Prior Year

Top Contractors of Large-Scale Projects
TOP 5 BY NUMBER OF PROJECTS*

Last 12 Months
TOP 5 BY VALUE OF PROJECTS*

Last 12 Months

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

Large-Scale Building Permits
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*Each unique agenda item number is recorded as a single appearance

TOP 5 ARCHITECTS
For Architectural & Landmarks Commissions Appearances* — Last 12 Months

Town Council Development Reviews
Current Year Versus Prior Year

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

Building & Development Applications



Rabideau Klein has provided trusted representation for buyers and sellers of Florida properties
for over fourteen years. Our two Board Certified Real Estate attorneys and dedicated team of
paralegals have extensive experience in high-end real estate, business formation, finance, cross-
border, and related matters. We provide thoughtful guidance through the legal process of our
clients’ property transactions such as the purchase and disposition of single-family homes,
condominiums, co-ops, vacant land, and investment and commercial properties.

ONLINE RESOURCES

Florida Title Insurance Calculator: www.rabideauklein.com/title-insurance-calculator
Beach Access Finder, Town of Palm Beach: www.rabideauklein.com/beach-access
Town of Palm Beach Brief: www.rabideauklein.com/town-of-palm-beach
Florida Multimillion Dollar Market Brief: www.rabideauklein.com/town-of-palm-beach

CONTACTS

David E. Klein, Esq.  |  dklein@rabideauklein.com  |  561.655.6221
Florida Bar Board Certified in Real Estate Law  

Guy Rabideau, Esq.  |  grabideau@rabideauklein.com  |  561.655.6221 
Florida Bar Board Certified in Real Estate Law
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