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The Rabideau Klein Monthly Brief, Town of Palm Beach, Provides Insight into the
Real Estate Transactions and Land Use Trends Affecting the Town’s Housing Industry
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LARGEST SINGLE FAMILY HOME SALE—LAST  MONTH

Real Estate Highlight: Houses & RESIDENTIAL Lots

Carriage House Founders Sell Home for $29M
Agent Ferreira Prices Potential Compound at $40M

The two largest single-family home purchases of Q2 occurred in April when the sale of 589 N. County Road brought
$170 million and the sale of 1350 N. Lake Way brought $66 million. The sales also made the Top 10 of the last twelve
months. The County Road sale was a private sale and the N. Lake Way sale was closed by Lawrence Moens of
Lawrence A. Moens Associates who represented both the buyer and the seller.

The largest June transaction was the purchase of 135 Gulfstream Road which brought $28.69 million. The sellers are
Palm Beach’s Carriage House founder Michael Bickford and his wife, Paula Valenta Bickford. Also in June, agent Lilly
Ferreira of Brown Harris Stevens presented a potential “ultimate Palm Beach compound” at 7 La Costa Way that has
undergone partial alterations for $39.9 million. The North End estate includes a house with approximately 11.5
thousand feet of interior living space situated on one acre.

The average median sale price of single-family detached homes during Q2 2023 in the Palm Beach luxury category of
$1 million-plus homes was $12.33 million, a 19% decrease as compared to Q2 2022.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY SINGLE FAMILY HOMES

TOP 10 SINGLE FAMILY HOME SALES—LAST 12 MONTHS
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$1MILLION-PLUS SINGLE FAMILY HOMES

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

HOMES SOLD*
Current  Versus Prior Period

MEDIAN SELLING PRICE*
Current Versus Prior Period

MEDIAN LISTING PRICE*
Current Versus Prior Period

HOMES LISTED*
Current Versus Prior Period

*Includes sales or listings of residential houses and lots of $1 million or more
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  S A L E S  &  L I S T I N G S

LUXURY SINGLE FAMILY HOME LISTINGS* — JUNE 2023

*Includes sales or listings of residential houses and lots of $1 million or more

LUXURY SINGLE FAMILY HOME SALES* — JUNE 2023



TOP 10 CONDO / CO-OP SALES — LAST 12 MONTHS

LARGEST CONDO / CO-OP SALE — LAST  MONTH
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Real Estate Highlight: Apartments / Villas / Townhouses

Another Breakers Row Condo Sells For Over $10M
Mediterranean Villa Condo Listed at $13.9M

The largest June condo sale was orchestrated by Lawrence Moens of Lawrence A. Moens Associates who
represented both the buyer and seller in the $10.5 million purchase of Penthouse S-25 at 2 N. Breakers Row. The
sale was one of two condos that was sold in June that made the Top 10 list of the last twelve months, and one of five
that was sold in Q2 that made the Top 10 list.

During Q2 2023, the average mean price of Palm Beach condominiums sold in the $1 million-plus category
decreased by 4% to $2.46 million as compared to $2.55 during Q2 2022. The number of listings entering the market
during the period decreased 12% with 58 properties presented in the area’s Multiple Listing Service feeds as
compared to 66 during Q2 2022.

The most expensive condo of the twelve that entered the market in June was Thomas Shaw of Sotheby’s
International Realty’s listing of 102 Gulfstream Road. He priced the 6.5 thousand square-foot In Town property at $21
million. The condo, a Mediterranean style villa of an oceanfront facing duplex was last sold in 2016 for $13.9 million.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY CONDOMINIUMS
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

$1MILLION-PLUS CONDOMINIUMS

MEDIAN SELLING PRICE*
Current Versus Prior Period

CONDOS SOLD*
Current Versus Prior Period

MEDIAN LISTING PRICE*
Current Versus Prior Period

CONDOS LISTED*
Current Versus Prior Period

*Includes sales or listings of condominium and coop apartments and townhouses of $1 million or more
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LUXURY CONDO / CO-OP SALES* — JUNE 2023

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

LUXURY CONDO / CO-OP LISTINGS* — JUNE 2023

*Includes sales or listings of condominium and coop apartments and townhouses of $1 million or more
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*Includes Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration

TOP 10 LARGEST BUILDING PERMITS ISSUED* — LAST 12 MONTHS

LARGEST BUILDING PERMIT ISSUED* — LAST  MONTH

Land Use Highlight: Permits / Building & Development requests

Baby Construction Boom
Hedrick Brothers Contributes $23.5M In Building Projects During Last 12 Months

It appears the recent Palm Beach street clatter indicates a modest construction boom. During the last twelve
months, the Town Council has heard 24% more requests for site plan reviews as compared to the previous twelve
months. Additionally, there was a 36% increase in valuations of permits issued for large-scale construction projects of
$100 thousand or more, where over $330 million worth of the large-scale construction Palm Beach projects were
pulled July 2022 through June of this year while less than $244 million were pulled July 2021 through June of 2022.

Aside from the atypical single $50 million permit for billionaire Ken Griffin’s new mansion, the construction companies
with the largest totals in valuations for Palm Beach permits issued during the last 12 months were Hedrick Brothers
Construction for overall large scale projects totaling $23.5 million, the Weitz Company at $18.56 million for
commercial construction, and Straticon at $10.62 million for residential construction.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LAND USE PROJECTS
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TOTAL VALUE OF PROJECTS*
Current Versus Prior Period

TOTAL NUMBER OF PROJECTS*
Current Versus Prior Period

Top Contractors of Large-Scale Projects
TOP 5 BY NUMBER OF PROJECTS*

Last 12 Months
TOP 5 BY VALUE OF PROJECTS*

Last 12 Months

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

Large-Scale Building Permits
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*Each unique agenda item number is counted as a single appearance

TOP 5 ARCHITECTS
For Architectural & Landmarks Commissions Appearances* — Last 12 Months

Town Council Development Reviews
Current Versus Prior Period

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

Building & Development Applications



Rabideau Klein has provided trusted representation for buyers and sellers of Florida properties
for over fourteen years. Our two Board Certified Real Estate attorneys and dedicated team of
paralegals have extensive experience in high-end real estate, business formation, finance, cross-
border, and related matters. We provide thoughtful guidance through the legal process of our
clients’ property transactions such as the purchase and disposition of single-family homes,
condominiums, co-ops, vacant land, and investment and commercial properties.

ONLINE RESOURCES

Florida Title Insurance Calculator: www.rabideauklein.com/title-insurance-calculator
Beach Access Finder, Town of Palm Beach: www.rabideauklein.com/beach-access
Town of Palm Beach Brief: www.rabideauklein.com/town-of-palm-beach
Florida Multimillion Dollar Market Brief: www.rabideauklein.com/town-of-palm-beach

CONTACTS

David E. Klein, Esq.  |  dklein@rabideauklein.com  |  561.655.6221
Florida Bar Board Certified in Real Estate Law  

Guy Rabideau, Esq.  |  grabideau@rabideauklein.com  |  561.655.6221 
Florida Bar Board Certified in Real Estate Law
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