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The Rabideau Klein Monthly Brief, Town of Palm Beach, Provides Insight into the
Real Estate Transactions and Land Use Trends Affecting the Town’s Housing Industry

REFERENCES

Town of Palm Beach Building Division
Town of Palm Beach Town Councill
Town of Palm Beach Architectural Commission (ARCOM)
Town of Palm Beach Landmarks Preservation Commission
Palm Beach County Clerk of Court & Comptroller
Palm Beach County Appraisers Office
Palm Beach Board of Realtors Multiple Listing Service

All  information contained herein is  deemed rel iable  but  not  guaranteed.  Neither  R abideau Klein,  nor  any of  i ts
employees makes any representations or  warranties  as  to  the accurac y of  i ts  contents.

©2023 Rabideau Klein. All rights reserved.

Advertisement



Advertisement Rabideau Klein Brief • Town of Palm Beach • May 2023 3

LARGEST SINGLE FAMILY HOME SALE—LAST  MONTH

Real Estate Highlight: Houses & RESIDENTIAL Lots

Palm Beach Generates Another Record-breaking Month
$170 Million Palm Beach Island Closing is 2nd Priciest Home Sale in Florida

With a strong hand up from the Town of Palm Beach, the State of Florida is spinning off another historical month
in luxury home sales. The Town put a Palm Beach County record-breaker on the books in March with its $155
million closing of 108 Mediterranean Road, and then last month, the Town broke the County record again when
it chalked up the 2nd largest sale in the State of Florida.

To put things in perspective, only one post-Covid sale in the entire U.S.—a $188 million penthouse purchase in
Manhattan—beat Florida’s $173 million sale of 200 S. Ocean in Manalapan. Additionally, only one Florida sale
outside of Palm of Beach County is included in the $100 million-plus category of Florida’s top luxury sales, which
was the $107 million sale of 3031 Brickell Avenue Miami, last August.

Recent transactions taking top spots for largest sales during the past 12 months in the Town of Palm Beach
include March’s $155 million private sale, plus the private closing of 589 N. County Road on the North End,
which brought $170 million in April. 

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY SINGLE FAMILY HOMES

TOP 10 SINGLE FAMILY HOME SALES—LAST 12 MONTHS
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$1MILLION-PLUS SINGLE FAMILY HOMES

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

HOMES SOLD*
Current Year Versus Prior Year

MEDIAN SELLING PRICE*
Current Year Versus Prior Year

MEDIAN LISTING PRICE*
Current Year Versus Prior Year

HOMES LISTED*
Current Year Versus Prior Year

*Includes sales or listings of residential houses and lots of $1 million or more
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LUXURY SINGLE FAMILY HOME LISTINGS* — APRIL 2023

*Includes sales or listings of residential houses and lots of $1 million or more

LUXURY SINGLE FAMILY HOME SALES* — APRIL 2023

TOP 18 OF 20



TOP 10 CONDO / CO-OP SALES — LAST 12 MONTHS

LARGEST CONDO / CO-OP SALE — LAST  MONTH
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Real Estate Highlight: Apartments / Villas / Townhouses

Penthouse Atop Tiffany Building Brings $18M
Luxe Condo Activity Accelerate the Palm Beach Real Estate Market

Last month, the condo market experienced vigorous activity on both the closing and listing sides of Palm
Beach’s $1 million-plus luxury category. At the top of April’s sales chart, the new penthouse at the iconic Palm
Beach Tiffany Building, listed by Chris Leavitt of Douglas Elliman, along with co-listers Jill Eber and Jill Hertzberg
of Coldwell Banker Realty, brought $18 million. Christian Angle of Christian Angle Real Estate represented the
buyer. Meanwhile, two new listings filled the prime inventory gap; a $17 million penthouse in the Two North
Breakers Row building offered by Christian Angle of Christian Angle Real Estate, and a $16 million Kirkland
House apartment on Worth Avenue offered by Dana Koch of The Corcoran Group. 

Fueling the market during the last three-month period, the closing prices of 13 condominiums of the 73 sold in the $1
million-plus category surpassed the $7 million mark. And, of the 95 new listings, the asking prices of 12
condominiums surpassed the $7 million mark. The month of April provided the lion’s share of new revenue in the
category, where 31 transactions generated $147 million, competing with April of 2022’s revenue total of $162 million.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY CONDOMINIUMS
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

$1MILLION-PLUS CONDOMINIUMS

MEDIAN SELLING PRICE*
Current Year Versus Prior Year

CONDOS SOLD*
Current Year Versus Prior Year

MEDIAN LISTING PRICE*
Current Year Versus Prior Year

CONDOS LISTED*
Current Year Versus Prior Year

*Includes sales or listings of condominium and coop apartments and townhouses of $1 million or more
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LUXURY CONDO / CO-OP SALES* — APRIL 2023

LUXURY CONDO / CO-OP LISTINGS* — MARCH 2023

TOP 15 OF 31

TOP 15 OF 31

TOP 15 OF 28

*Includes sales or listings of condominium and coop apartments and townhouses of $1 million or more
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*Includes Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration

TOP 10 LARGEST BUILDING PERMITS ISSUED* — LAST 12 MONTHS

LARGEST BUILDING PERMIT ISSUED* — LAST  MONTH

Land Use Highlight: Permits / Building & Development requests

Town Addresses Building Boom Amidst Scrutiny of Residents

During the last three-month period, during which time there were 67 new large-scale building permits issued for
a total of over $105 million in valuations, the Town was in of the process of addressing an overdue review of its
zoning laws. As part of that process, a “pause” in new construction projects was attempted which generated a
public outcry of its residents where builders, real estate agents and Palm Beach residents filled the Town
Council chambers at the May 9th Town Council meeting, as reported by The Palm Beach Daily News. The
“pause” was postponed due to pending State legislation which appears to block the action.

The conflict is with Bill 250, which basically states that any municipality located within 100 miles of the landfall of
either Hurricane Ian or Hurricane Nicole cannot propose or adopt a moratorium on construction, reconstruction
or redevelopment of any damaged property. It also bans said municipalities from adding “burdensome”
amendments to a comprehensive plan or land development regulations.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LAND USE PROJECTS

               



P A L M  B E A C H  AT  A  G L A N C E

R E A L  E S T AT E  S A L E S  &  L I S T I N G S
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TOTAL VALUE OF PROJECTS*
Current Year Versus Prior Year

TOTAL NUMBER OF PROJECTS*
Current Year Versus Prior Year

Top Contractors of Large-Scale Projects
TOP 5 BY NUMBER OF PROJECTS*

Last 12 Months
TOP 5 BY VALUE OF PROJECTS*

Last 12 Months

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

Large-Scale Building Permits
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*Each unique agenda item number is recorded as a single appearance

TOP 5 ARCHITECTS
For Architectural & Landmarks Commissions Appearances* — Last 12 Months

Town Council Development Reviews
Current Year Versus Prior Year

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

Building & Development Applications



Rabideau Klein has provided trusted representation for buyers and sellers of Florida properties
for over fourteen years. Our two Board Certified Real Estate attorneys and dedicated team of
paralegals have extensive experience in high-end real estate, business formation, finance, cross-
border, and related matters. We provide thoughtful guidance through the legal process of our
clients’ property transactions such as the purchase and disposition of single-family homes,
condominiums, co-ops, vacant land, and investment and commercial properties.

ONLINE RESOURCES

Florida Title Insurance Calculator: www.rabideauklein.com/title-insurance-calculator
Beach Access Finder, Town of Palm Beach: www.rabideauklein.com/beach-access
Town of Palm Beach Brief: www.rabideauklein.com/town-of-palm-beach
Florida Multimillion Dollar Market Brief: www.rabideauklein.com/town-of-palm-beach

CONTACTS

David E. Klein, Esq.  |  dklein@rabideauklein.com  |  561.655.6221
Florida Bar Board Certified in Real Estate Law  

Guy Rabideau, Esq.  |  grabideau@rabideauklein.com  |  561.655.6221 
Florida Bar Board Certified in Real Estate Law
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