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The Rabideau Klein Monthly Brief, Town of Palm Beach, Provides Insight into the
Real Estate Transactions and Land Use Trends Affecting the Town’s Housing Industry
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LARGEST SINGLE FAMILY HOME SALE—LAST  MONTH

Real Estate Highlight: Houses & RESIDENTIAL Lots

Two Huge North End Sales Lit Up Dim Month 
While scant post-season numbers can be expected in the Palm Beach market, July’s summer real estate activity
dipped extra sharply with only four closings and five listings in the $1 million-plus category. However, once again,
of those sales, local realtors hit it out of the ballpark. The largest sale of the month was also the third largest sale
made in the Town of Palm Beach during the last twelve months, and the second largest sale of the month made
the Top 10 list of the last twelve months.

Lawrence Moens of Lawrence A. Moens Associates was the listing realtor for the $68 million sale of a property
located in Sea Isle Estates on149 E. Inlet Drive, which is the northernmost home on the Island. Madison Collum of
One Sotheby’s International Realty represented the buyer in the transaction. The home faces the inlet connecting the
Intracoastal Waterway and the Atlantic Ocean and includes several hundred feet of waterfront.

Another upper North End property was the month’s second largest sale. Mark Bennett of The Corcoran Group held
the listing for 940 N. Lake Way, a Regency style home situated on high elevation that includes128 feet of lakefront on
the Intracoastal Waterway. Todd Peter of Sotheby’s International Realty brought in the buyer to close at $50 million. 

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY SINGLE FAMILY HOMES

TOP 10 SINGLE FAMILY HOME SALES—LAST 12 MONTHS
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$1MILLION-PLUS SINGLE FAMILY HOMES

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

HOMES SOLD*
Current  Versus Prior Period

MEDIAN SELLING PRICE*
Current Versus Prior Period

MEDIAN LISTING PRICE*
Current Versus Prior Period

HOMES LISTED*
Current Versus Prior Period

*Includes sales or listings of residential houses and lots of $1 million or more
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  S A L E S  &  L I S T I N G S

LUXURY SINGLE FAMILY HOME LISTINGS* — JULY 2023

*Includes sales or listings of residential houses and lots of $1 million or more

*Includes sales or listings of residential houses and lots of $1 million or more

LUXURY SINGLE FAMILY HOME SALES* — JULY 2023



TOP 10 CONDO / CO-OP SALES — LAST 12 MONTHS

LARGEST CONDO / CO-OP SALE — LAST  MONTH
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Real Estate Highlight: Apartments / Villas / Townhouses

Biltmore and Palm Beach Tower Units Bring $4M each

Condominium activity in Palm Beach’s luxury market of $1 million-plus properties almost mirrored the single-
family’s tumbling numbers with only six units closing and five units entering the market during July. However, here
too, price points were outstanding. Two of the condo sales that did close happened within the first three days and
brought over $4 million each and Lisa Pulitzer of Brown Harris Stevens put the price of a new listing on the top
floor of the Melbourne house at $3.3 million.

Cappy Abraham of Palm Beach Residential Properties held the listing for the largest condo sale where apartment
120b at 44 Cocoanut Row in the Palm Beach Towers condominium building closed for $4.46 million; Elizabeth
Cleckner of The Corcoran Group brought in the buyer. The second largest sale of the last month was the $4.15
million purchase of apartment 608 at 150 Bradley Place in the Biltmore. Suzanne Frisbee of The Corcoran Group
represented the seller and Catherine Applegate of Douglas Elliman represented the buyer in the transaction.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY CONDOMINIUMS
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

$1MILLION-PLUS CONDOMINIUMS

MEDIAN SELLING PRICE*
Current Versus Prior Period

CONDOS SOLD*
Current Versus Prior Period

MEDIAN LISTING PRICE*
Current Versus Prior Period

CONDOS LISTED*
Current Versus Prior Period

*Includes sales or listings of condominium and coop apartments and townhouses of $1 million or more
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LUXURY CONDO / CO-OP SALES* — JULY 2023

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

LUXURY CONDO / CO-OP LISTINGS* — JULY 2023

*Includes sales or listings of condominium and coop apartments and townhouses of $1 million or more

*Includes sales or listings of condominium and coop apartments and townhouses of $1 million or more
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*Includes Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration

TOP 10 LARGEST BUILDING PERMITS ISSUED* — LAST 12 MONTHS

LARGEST BUILDING PERMIT ISSUED* — LAST  MONTH

Land Use Highlight: Permits / Building & Development requests

Another $7M Upgrade for Four Seasons
Palm Beach’s 5-star resort invests about $20M in commercial alterations during last 12 months

The Four Seasons resort, the only Palm Beach hotel to earn a 5-star rating from Forbes, has just commenced
construction of another $7 million upgrade. With both five star and five diamond ratings, the resort appears to be
keeping its amenities cutting edge with new interior and exterior renovations.

Last month, the Straticon construction firm was issued a $7 million permit for the interior renovation of the hotel’s
corridors from the 2nd to 7th floor and 21 apartments. Last September, the firm was issued a $7 million permit for
exterior storefront work, lobby and amenity renovations and landscaping, and also a $200,000 permit for the interior
renovation of apartment 501. In July of 2022 the firm was issued a $5 million permit for the interior renovations of 23
apartments.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LAND USE PROJECTS
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TOTAL VALUE OF PROJECTS*
Current Versus Prior Period

TOTAL NUMBER OF PROJECTS*
Current Versus Prior Period

Top Contractors of Large-Scale Projects
TOP 5 BY NUMBER OF PROJECTS*

Last 12 Months
TOP 5 BY VALUE OF PROJECTS*

Last 12 Months

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

Large-Scale Building Permits
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*Each unique agenda item number is counted as a single appearance

TOP 5 ARCHITECTS
For Architectural & Landmarks Commissions Appearances* — Last 12 Months

Town Council Development Reviews
Current Versus Prior Period

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

Building & Development Applications



Rabideau Klein has provided trusted representation for buyers and sellers of Florida properties
for over fourteen years. Our two Board Certified Real Estate attorneys and dedicated team of
paralegals have extensive experience in high-end real estate, business formation, finance, cross-
border, and related matters. We provide thoughtful guidance through the legal process of our
clients’ property transactions such as the purchase and disposition of single-family homes,
condominiums, co-ops, vacant land, and investment and commercial properties.

ONLINE RESOURCES

Florida Title Insurance Calculator: www.rabideauklein.com/title-insurance-calculator
Beach Access Finder, Town of Palm Beach: www.rabideauklein.com/beach-access
Town of Palm Beach Brief: www.rabideauklein.com/town-of-palm-beach
Florida Multimillion Dollar Market Brief: www.rabideauklein.com/town-of-palm-beach

CONTACTS

David E. Klein, Esq.  |  dklein@rabideauklein.com  |  561.655.6221
Florida Bar Board Certified in Real Estate Law  

Guy Rabideau, Esq.  |  grabideau@rabideauklein.com  |  561.655.6221 
Florida Bar Board Certified in Real Estate Law
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