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The Rabideau Klein Monthly Brief, Town of Palm Beach, Provides Insight into the
Real Estate Transactions and Land Use Trends Affecting the Town’s Housing Industry

REFERENCES

Town of Palm Beach Building Division
Town of Palm Beach Town Council
Town of Palm Beach Architectural Commission (ARCOM)
Town of Palm Beach Landmarks Preservation Commission
Palm Beach County Clerk of Court & Comptroller
Palm Beach County Appraisers Office
Palm Beach Board of Realtors Multiple Listing Service
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LARGEST SINGLE FAMILY HOME SALE—LAST  MONTH

Real Estate Highlight: Houses & RESIDENTIAL Lots

Palm Beach’s Top Two 2023 Sales also Place 2nd & 3rd in Nation 
Palm Beach’s 4th quarter round up of numbers demonstrates the mercurial nature of percentages based on
the Town’s real estate market. Modest inventories paired with record-breaking sales spike averages like an
arrhythmic heartbeat. Here the current three, six and 12-month median averages for the $1 million-plus
luxury single-family home segment, zigzag from -18% to +11%, and rest at a 3% increase for the final year-
over-year price point comparison.

Global Mortgage Group includes two Palm Beach homes in its article, Top 5 U.S. Record-Smashing Luxury
Home Sales of 2023. Following a $190 purchase in Malibu, the $170 million purchase of 589 North County
Road was the largest home sale in the nation. The property was purchased in May and Lawrence Moens of
Lawrence A. Moens Associates represented the seller while Christian Angle of Christian Angle Real Estate
represented the buyer. Following that,108 Mediteranean Road brought $155 million in a private sale.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY SINGLE FAMILY HOMES

TOP 10 SINGLE FAMILY HOME SALES—LAST 12 MONTHS
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$1MILLION-PLUS SINGLE FAMILY HOMES

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

HOMES SOLD*
Year Over Year

MEDIAN SELLING PRICE*
Year Over Year

MEDIAN LISTING PRICE*
Year Over Year

HOMES LISTED*
Year Over Year

*Includes sales or listings of residential houses and lots of $1 million or more
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  S A L E S  &  L I S T I N G S

LUXURY SINGLE FAMILY HOME LISTINGS* — DECEMBER 2023

*Includes sales or listings of residential houses and lots of $1 million or more

LUXURY SINGLE FAMILY HOME SALES* — DECEMBER 2023



TOP 10 CONDO / CO-OP SALES — LAST 12 MONTHS

LARGEST CONDO / CO-OP SALE — LAST  MONTH
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Real Estate Highlight: Apartments / Villas / Townhouses

Palm Beach Luxe Condo Market Ends the Year on a 20% High Note

During the Town’s last quarter, the median price of luxury condos in the $1 million-plus category rose 20% year-
over-year. While all top five of the largest December sales were for Two North Breakers Row condos, the largest,
which was also the largest for Q4, was the purchase of Penthouse 4. Lawrence Moens of Lawrence A. Moens
Associates represented the seller and Jack Elkins of William Raveis represented the buyer in the $14.75 million
transaction. 

The Q4 jump in selling prices contributed to an overall year’s end median average price point of $2.5 million,
which is a 12% increase of the year’s total as compared to 2022. Inventory in the $1 million-plus category rose
15% year-over-year during the last quarter, a hopeful turnaround of the overall year’s 30% decrease as compared
to 2022. Christian Angle of Christian Angle Real Estate brought in the buyers for the two largest sales of 2023. His
counterparts, Margit Brandt of Premier Estate Properties held the listing for the top home purchase of the
townhome at 219 Brazilian Avenue, which closed at $18.9 million, and Jill Eber of Coldwell Banker Realty
represented the selling party for 415 Hibiscus Avenue, which closed at $18 million.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY CONDOMINIUMS
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

$1MILLION-PLUS CONDOMINIUMS

MEDIAN SELLING PRICE*
Year Over Year

CONDOS SOLD*
Year Over Year

MEDIAN LISTING PRICE*
Year Over Year

CONDOS LISTED*
Year Over Year

*Includes sales or listings of condominium and coop apartments and townhouses of $1 million or more
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LUXURY CONDO / CO-OP SALES* — DECEMBER 2023

LUXURY CONDO / CO-OP LISTINGS* — DECEMBER 2023

*Includes sales and listings of condominium and coop apartments and townhouses of $1 million or more
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*Includes Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration

pulled \\\\\
\ 

TOP 10 LARGEST BUILDING PERMITS ISSUED* — LAST 12 MONTHS

LARGEST BUILDING PERMIT ISSUED* — LAST  MONTH

Land Use Highlight: Permits / Building & Development requests

Palm Beach will be the Home of the Most Expensive House in the World

To quote New York magazine, “Ken Griffin Is Building the Most Expensive House in the World,” and its address
is 60 Blossom Way. The $50 million residential new construction permit was pulled in March and it has the
largest valuation of 2023. While the Blossom Way address identifies the 50 thousand square-foot home, the 20-
acre estate is actually a combination of lots purchased over the past eight years by Mr. Griffin which will
accommodate an additional separate guest house and has 425 feet of oceanfront. While the project’s lead
designer is the Seattle architecture firm Olson Kundig, the local architect of record is Daniel Kahan of Smith and
Moore Architects. The building contractor is Dowbuilt, a Seattle company doing business as DFPC LLC in
Florida with an office in Palm Beach.

The 2nd largest Palm Beach construction permit of 2023 was issued to The Cury Group for the buildout of an
estate at 910 S. Ocean Road. The permit refers to the new home construction portion of the makeover as
designed by Poruondo Perotti Architects, however, the makeover will also include an underground beach
access tunnel, for which a permit was issued in October of 2022.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LAND USE PROJECTS
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TOTAL VALUE
Year Over Year

TOTAL NUMBER
Year Over Year

TOP 5 CONTRACTORS

Project Totals
Last 12 Months

Value Totals
Last 12 Months

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

$100k-plus Large-Scale Building Permits

*No change
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TOP 5 ARCHITECTS: 12 MONTHS
Architectural & Landmarks Commissions’ Appearances*

CONSTRUCTION REQUESTS 
Year Over Year

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

Building & Development



Rabideau Klein has provided trusted representation for buyers and sellers of Florida properties
for over fourteen years. Our two Board Certified Real Estate attorneys and dedicated team of
paralegals have extensive experience in high-end real estate, business formation, finance, cross-
border, and related matters. We provide thoughtful guidance through the legal process of our
clients’ property transactions such as the purchase and disposition of single-family homes,
condominiums, co-ops, vacant land, and investment and commercial properties.

ONLINE RESOURCES

Florida Title Insurance Calculator: www.rabideauklein.com/title-insurance-calculator
Beach Access Finder, Town of Palm Beach: www.rabideauklein.com/beach-access
Town of Palm Beach Brief: www.rabideauklein.com/town-of-palm-beach
Florida Multimillion Dollar Market Brief: www.rabideauklein.com/town-of-palm-beach

CONTACTS

David E. Klein, Esq.  |  dklein@rabideauklein.com  |  561.655.6221
Florida Bar Board Certified in Real Estate Law  

Guy Rabideau, Esq.  |  grabideau@rabideauklein.com  |  561.655.6221 
Florida Bar Board Certified in Real Estate Law
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