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TOP 10 MLS-ADVERTISED HOUSE SALES — LAST 12 MONTHS

LARGEST MLS-ADVERTISED HOUSE SALE — LAST  MONTH

Residential Property Highlight: Single-family detached homes

Almost $3B in Q1 Florida Ultra-luxury House Sales
First quarter advertised ultra-luxury home sales realized an average price gain of 6% as evidenced by the
median price point rising from $6.63 to $7 million, year-over-year. Despite the fact that the category of the $5
million-plus priced detached houses saw a decrease of 42% in the number of properties sold, altogether, the
numbers represented a little over $2.9 billion in total ultra-luxury home sales during January through March,
as compared to slightly over $2.4 billion during the same period of 2023.

Florida’s top advertised sale of the quarter was the $32.5 million purchase of 1140 S. Ocean Boulevard in
Manalapan. Seller’s agent Pier Visconti of Douglas Elliman described the estate a having the “… opulence of
the Addison Mizner era with a blend of classic charm and modern elegance.”

Last month’s top advertised sale also took place in Manalapan. The estate at 1960 S. Ocean Boulevard
brought $27.5 million and was listed by Gary Pohrer of Douglas Elliman. The buyer was represented by
Nicholas Malinosky, also of Douglas Elliman.

CONTACTS

David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221
Guy Rabideau, Esq. | grabideau@rabideauklein.com | 561.655.6221
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$5 Million-Plus Single-Family Homes

S T AT E  O F  F L O R I D A

M U LT I M I L L I O N  D O L L A R  R E A L  E S T AT E  M A R K E T

MEDIAN LISTING PRICE
Year-over-year

NUMBER OF HOMES LISTED
Year-over-year

MEDIAN SELLING PRICE
Year-over-year

NUMBER OF HOMES SOLD
Year-over-year

*no change
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MLS-ADVERTISED FEBRUARY HOUSE LISTINGS

MLS-ADVERTISED MARCH HOUSE SALES

15 of 129 in Florida’s $5M-plus category

15 of 418 in Florida’s $5M-plus category
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TOP 10 MLS-ADVERTISED CONDO SALES — LAST 12 MONTHS

LARGEST MLS-ADVERTISED CONDO SALE — LAST  MONTH

Residential Property Highlight: Condominium Attached Homes

Average Ultra-luxury Condo Prices Beat House Prices in Q1

The first quarter in the highest end advertised Florida condominium market saw the stellar sale of Penthouse 4 at the
Surf Club Four Seasons Residences in Surfside. Spanning 7,000 square-feet across 3 levels of living space facing
endless vistas of the Atlantic Ocean, the property brought $48 million and was the largest sale of the quarter, as well
as the last 12 months. Michael Duchon of The Corcoran Group presented the listing and Ximena Penuela of Fort
Realty brought in the buyer.

First Quarter numbers show an increase of 6% in the median selling price of advertised Florida condos in the $5
million-plus category, from $6.73 million to $7.15 million year-over-year, and a 42% decrease in the number of sales.
There was also a 43% decrease in the number of new listings in the category.

While the average sales values of individual ultra-luxury properties continued to be bullish, it appears the decrease in
the shrinking number of sales took a big hit in the market segment where the total of Q1 highest end advertised condo
sales in Florida brought $594.19 million, and Q1 2023 totaled $974.73 million.

David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221
Guy Rabideau, Esq. | grabideau@rabideauklein.com | 561.655.6221

MULTIMILLION DOLLAR CONDOS



S T AT E  O F  F L O R I D A

M U LT I M I L L I O N  D O L L A R  R E A L  E S T AT E  M A R K E T

$5 MILLION-PLUS CONDOMINIUMS

MEDIAN LISTING PRICE
Year-over-year

NUMBER OF CONDOS LISTED
Year-over-year
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MEDIAN SELLING PRICE
Year-over-year

NUMBER OF CONDOS SOLD
Year-over-year
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TOP MLS-ADVERTISED MARCH CONDO SALES

TOP MLS-ADVERTISED FEBRUARY CONDO LISTINGS
15 of 123 in Florida’s $5M-plus category

15 of 29 in Florida’s $5M-plus category



Rabideau Klein has provided trusted representation for buyers and sellers of Florida properties for over fifteen years. Our two Board
Certified Real Estate attorneys and dedicated team of paralegals have extensive experience in high-end real estate, business
formation, finance, cross-border, and related matters. We provide thoughtful guidance through the legal process of our clients’
property transactions such as the purchase and disposition of single-family homes, condominiums, co-ops, vacant land, and
investment and commercial properties.

David E. Klein, Esq.  |  dklein@rabideauklein.com  |  561.655.6221
Florida Bar Board Certified in Real Estate Law  

Guy Rabideau, Esq.  |  grabideau@rabideauklein.com  |  561.655.6221 
Florida Bar Board Certified in Real Estate Law

REFERENCES
BEACHES MLS: Broward, Palm Beaches & St. Lucie REALTORS®
MARS: Miami Association of REALTORS®
NAPLESMLS: Naple Area Board of REALTORS®
PBBR: Palm Beach Board of REALTORS®
Stellar MLS: Includes 16 REALTOR® Associations
NEFAR MLS: Northeast Florida Association of REALTORS®
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Does Your Next Move Require a Cloaked Closing®?
(The closing contract luxury property owners love)

When it comes to closing trends, Invisible is the New Black®. Because it’s a win-win
situation for both buyers and sellers, the luxury home market is responding to the
potential increase in profits and safeguarded personal information available through
invisible closings... and quietly transitioning to more confidential contracting
methods. These methods are now available to you through Cloaked Closing®.

To start using Cloaked Closing® call 561.655.6221
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Invisible is the New Black.®


