
Rabideau Klein Brief
T O W N  O F  P A L M  B E A C H

JUNE 2024

REAL ESTATE  |  LAND USE  |  FINANCE  |  CROSS BORDER  |  BUSINESS FORMATION

Advertisement



The Rabideau Klein Monthly Brief, Town of Palm Beach, Provides Insight into the
Real Estate Transactions and Land Use Trends Affecting the Town’s Housing Industry
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LARGEST SINGLE FAMILY HOME SALE—LAST MONTH

Real Estate Highlight: Houses & Residential Lots

Record-bashing $152M Sale of Tarpon Island Rocks Market  
The details of last month’s spectacular $152 million sale of Tarpon Island reverberated across the nation. The Wall
Street Journal applauded the Palm Beach deal that was closed with an infrastructure investor from halfway across
the world, Michael Dorrell of Australia. Suzanne Frisbie of The Corcoran Group represented the seller and Margit
Brandt of Premier Estate Properties represented the buyer. “The sale is the most expensive residential transaction
to close in Florida — and likely in the country — so far this year,” quoted the Palm Beach Daily News.

The sale, along with four other transactions made Palm Beach’s Top 10 of the last 12 months. One property was
actually sold and resold within a year’s time. The second largest transaction was the private sale of 130 Banyan
Road on May 24th, which brought over $60 million. Brown Harris Stevens’ agent Blair Kirwan acted on behalf of the
buyer, and Liza Pulitzer and Whitney McGurk, also of Brown Harris Stevens, acted on behalf of the seller.

On May 3rd, Jim McCann of Premier Estate Properties’ listing of 200 S. Ocean Road closed at $51.25 million with
Phatavanh Olsen of Douglas Elliman representing the buyer. Todd Peter of Sotheby’s International Realty held the
listing for 940 N. Lake Way, which had just changed hands last July, and Christian Angle of Christian Angle Real
Estate brought in the buyer for the $50 million sale on May 21st. Finally, Christian Angle of Christian Angle Real
Estate represented both the buyer and sell for the $49.6 million purchase of 315 Chapel Hill Road on May 31st. 

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY SINGLE FAMILY HOMES

TOP 10 SINGLE FAMILY HOME SALES—LAST 12 MONTHS
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$1MILLION-PLUS SINGLE FAMILY HOMES

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

HOMES SOLD*
Year Over Year

MEDIAN SELLING PRICE*
Year Over Year

MEDIAN LISTING PRICE*
Year Over Year

HOMES LISTED*
Year Over Year

*Includes sales or listings of detached houses and lots of $1 million or more
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LUXURY SINGLE FAMILY HOME LISTINGS* — MAY 2024

*Includes sales or listings of detached houses and residential lots of $1 million or more

LUXURY SINGLE FAMILY HOME SALES* — MAY 2024



TOP 10 CONDO / CO-OP SALES — LAST 12 MONTHS

LARGEST CONDO / CO-OP SALE — LAST  MONTH

6         Rabideau Klein Brief • Town of Palm Beach • JUNE 2024           Advertisement

Real Estate Highlight: Attached Apartments, Villas & Townhouses

May’s Offerings Include $9.5 and $7.8 Million Oceanfront Condos

May’s market was also good for Palm Beach’s luxury attached-home segment. Of the fourteen properties
that closed in the $1 million-plus category, Brad Torres of Linda A. Gary Real Estate brought in the buyer for
the largest, Apartment 309 of the Winthrop House at $6.5 million. Gary Pohrer of Douglas Elliman
represented the seller of the third-floor home that was advertised as Palm Beach’s “iconic corner.” The
property is ideally located at 100 Worth Avenue within walking distance to the beach.

Not far behind pricewise, was the private sale of Apartment 322 in the Sun and Surf One Hundred Thirty
building for $5.69 million. With southeast exposure and ocean views from every room, the property is
located in the center of town and has deeded beach access.

Jim McCann of Premier Estate Properties presented the two steller listings. Priced at $9.50 million and $7.75
million, the seaside apartments located in the Two North Breakers Row and Sun and Surf One Hundred
buildings are both corner-situated and boast over 3,000 square feet of living space.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY CONDOMINIUMS
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

$1MILLION-PLUS CONDOMINIUMS

MEDIAN SELLING PRICE*
Year Over Year

CONDOS SOLD*
Year Over Year

MEDIAN LISTING PRICE*
Year Over Year

CONDOS LISTED*
Year Over Year

*Includes sales and listings of attached homes of $1 million or more
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LUXURY CONDO / CO-OP SALES* — MAY 2024

LUXURY CONDO / CO-OP LISTINGS* — MAY 2024

*Includes sales and listings of attached homes of $1 million or more

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E
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*Includes Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration

TOP 10 LARGEST BUILDING PERMITS ISSUED* — LAST 12 MONTHS

LARGEST BUILDING PERMIT ISSUED* — LAST  MONTH

Land Use Highlight: Permits / Building & Development Requests

New Home Construction Permits Noticably Absent in May

May was atypically quiet in Palm Beach regarding new large-scale construction project launches. Permits issued for
Residential New Construction were absent, which has only happened four times in the last ten years. 

During the current three-month period, the total valuations of large-scale construction projects decreased by 65%
year-over-year to $39.72 million, as compared to $114.26 million in 2023. Further, year-over-year, the total valuations
of May’s large-scale construction permits decreased 74%  where the 46 large-scale construction permits issued in
May of 2023 had valuations totaling $32.44 million, as compared to $12.48 million of last month. 

Commercial construction submissions dominated PZB (Planning, Zoning & Building Department) last month. The
Waltz Company was issued a $7.74 million permit for tennis court and clubhouse renovations blueprinted by EDSA
for The Breakers. The permit was the largest for the month and one of the Top 10 of the last 12 months. Additionally,
Sciame Homes pulled four permits for a sum total of $2.9 million for interior renovations at the Two North Breakers
Row condo complex. 

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LAND USE PROJECTS
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TOTAL VALUE
Year Over Year

TOTAL NUMBER
Year Over Year

TOP 5 CONTRACTORS

Project Totals
Last 12 Months

Value Totals
Last 12 Months

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

$100k-plus Large-Scale Building Permits
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TOP 5 ARCHITECTS: 12 MONTHS
Architectural & Landmarks Commissions’ Appearances*

CONSTRUCTION REQUESTS 
Year Over Year

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

Building & Development



Rabideau Klein has provided trusted representation for buyers and sellers of Florida properties
for over fourteen years. Our two Board Certified Real Estate attorneys and dedicated team of
paralegals have extensive experience in high-end real estate, business formation, finance, cross-
border, and related matters. We provide thoughtful guidance through the legal process of our
clients’ property transactions such as the purchase and disposition of single-family homes,
condominiums, co-ops, vacant land, and investment and commercial properties.

ONLINE RESOURCES

Florida Title Insurance Calculator: www.rabideauklein.com/title-insurance-calculator
Beach Access Finder, Town of Palm Beach: www.rabideauklein.com/beach-access
Town of Palm Beach Brief: www.rabideauklein.com/town-of-palm-beach
Florida Multimillion Dollar Market Brief: www.rabideauklein.com/town-of-palm-beach

CONTACTS

David E. Klein, Esq.  |  dklein@rabideauklein.com  |  561.655.6221
Florida Bar Board Certified in Real Estate Law  

Guy Rabideau, Esq.  |  grabideau@rabideauklein.com  |  561.655.6221 
Florida Bar Board Certified in Real Estate Law
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