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The Rabideau Klein Monthly Brief, Town of Palm Beach, Provides Insight into the
Real Estate Transactions and Land Use Trends Affecting the Town’s Housing Industry
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LARGEST SINGLE FAMILY HOME SALE—LAST MONTH

Real Estate Highlight: Houses & Residential Lots

Q2 Record Setters and Laser Focused Averages 
Seven out of ten of the largest Palm Beach residential sales made during the last 12 months happened during Q2,
including a record-breaking $152 million mega-mansion purchase. Co-listing agents Christopher Leavitt of
Douglas Elliman and Suzzane Frisbie of the Corcoran Group represented the seller, an investment group lead by
Todd Michael Glaser whose development company also enlarged the estate. Margit Brandt of Premier Estate
Properties represented the buyer, an Australian investments tycoon and co-founder of New York-based Stonespeak,
Michael Dorrell, who purchased the property through his limited liability company, according to industry news.

In the world of real estate, the median average is typically used as a measurement of changing home values. It’s
the value of the center-most number within a group of numbers. Conversely, a mean average is the value arrived at
by totaling all of the values within a group, then dividing by the number of items in the group. The median average
of Palm Beach luxury sales during Q2 was $11.7 million; while the mean average was $25.82. The year-over-year
changes were +2% and +4%, respectively.

Finally, last month, the MLS saw one of the priciest residential properties in its history recorded when Lawrence
Moens of Lawrence A. Moens Associates tagged the North End estate at 1446 N. Ocean Boulevard at $96 million. 

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY SINGLE FAMILY HOMES

TOP 10 SINGLE FAMILY HOME SALES—LAST 12 MONTHS
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$1MILLION-PLUS SINGLE FAMILY HOMES

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

HOMES SOLD*
Year Over Year

MEDIAN SELLING PRICE*
Year Over Year

MEDIAN LISTING PRICE*
Year Over Year

HOMES LISTED*
Year Over Year

*Includes sales or listings of detached houses and lots of $1 million or more
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  S A L E S  &  L I S T I N G S

LUXURY SINGLE FAMILY HOME LISTINGS* — JUNE 2024

*Includes sales or listings of detached houses and residential lots of $1 million or more

LUXURY SINGLE FAMILY HOME SALES* — JUNE 2024



TOP 10 CONDO / CO-OP SALES — LAST 12 MONTHS

LARGEST CONDO / CO-OP SALE — LAST  MONTH
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Real Estate Highlight: Attached Apartments, Villas & Townhouses

$9M Sale at The Hampton Tops Q2 and makes Top 10 of Year

While a typical June slow-down of activity was apparent last month, one luxury condo sale was the largest
of the second quarter and also made the Top 10 list of largest transactions of the last twelve months.
Kourtney Pulitzer of Sotheby’s International Realty brought in the buyer to close an oceanfront penthouse at
the Palm Beach Hampton, one of the most desirable addresses in Palm Beach, for $9 million. Candace Friis
of The Corcoran Group represented the seller of the unit, Apartment 501 at 3100 S. Ocean Boulevard, a
five-thousand square-foot residence advertised as “embodying the essence of a luxurious single-family
home” with a plethora of state-of-the-art accutrements and resort style amenities.

Second quarter numbers for Palm Beach’s luxury condo market sector indicate a 3% increase in the median
price, year-over-year, setting the average value at $2.58 million. The $1 million-plus category saw a 26%
decrease in the number of condos sold, while the number of properties entering the sector was the same as
last year at 57.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY CONDOMINIUMS
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

$1MILLION-PLUS CONDOMINIUMS

MEDIAN SELLING PRICE*
Year Over Year

CONDOS SOLD*
Year Over Year

MEDIAN LISTING PRICE*
Year Over Year

CONDOS LISTED*
Year Over Year

*Includes sales and listings of attached homes of $1 million or more
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LUXURY CONDO / CO-OP SALES* — JUNE 2024

LUXURY CONDO / CO-OP LISTINGS* — JUNE 2024

*Includes sales and listings of attached homes of $1 million or more

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E
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*Includes Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration

TOP 10 LARGEST BUILDING PERMITS ISSUED* — LAST 12 MONTHS

LARGEST BUILDING PERMIT ISSUED* — LAST  MONTH

Land Use Highlight: Permits / Building & Development Requests

Q2 Construction On Hiatus While Historical Home Designations Abound

There were 27 large scale construction permits of $100 thousand or more issued by Palm Beach’s Planning, Zoning
& Building Department (PZP) during the second quarter of 2024. The permits totaled $20.9 million in valuations,
which is a 81% decrease as compared to last year’s total of the $112 million as noted on the 115 large scale
construction permits issued during Q2 2023.

Meanwhile, at its May 22nd meeting, the Landmarks Preservation Commission approved 12 properties, for a total of
16, currently being considered for landmark designation next season. The addresses were pulled from a list of 39
that was developed based on five of the town's landmarking goals.

According to the National Park Service, as of July 2024 there are 75 properties and districts listed on the National
Register in Palm Beach County, including two National Historic Landmarks. Twelve of the designations are in the
Town of Palm Beach.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LAND USE PROJECTS
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TOTAL VALUE
Year Over Year

TOTAL NUMBER
Year Over Year

TOP 5 CONTRACTORS

Project Totals
Last 12 Months

Value Totals
Last 12 Months

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

$100k-plus Large-Scale Building Permits
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TOP 5 ARCHITECTS: 12 MONTHS
Architectural & Landmarks Commissions’ Appearances*

CONSTRUCTION REQUESTS 
Year Over Year

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  /  C O N S T R U C T I O N

Building & Development



Rabideau Klein has provided trusted representation for buyers and sellers of Florida properties
for over fourteen years. Our two Board Certified Real Estate attorneys and dedicated team of
paralegals have extensive experience in high-end real estate, business formation, finance, cross-
border, and related matters. We provide thoughtful guidance through the legal process of our
clients’ property transactions such as the purchase and disposition of single-family homes,
condominiums, co-ops, vacant land, and investment and commercial properties.

ONLINE RESOURCES

Florida Title Insurance Calculator: www.rabideauklein.com/title-insurance-calculator
Beach Access Finder, Town of Palm Beach: www.rabideauklein.com/beach-access
Town of Palm Beach Brief: www.rabideauklein.com/town-of-palm-beach
Florida Multimillion Dollar Market Brief: www.rabideauklein.com/town-of-palm-beach

CONTACTS

David E. Klein, Esq.  |  dklein@rabideauklein.com  |  561.655.6221
Florida Bar Board Certified in Real Estate Law  

Guy Rabideau, Esq.  |  grabideau@rabideauklein.com  |  561.655.6221 
Florida Bar Board Certified in Real Estate Law
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