
REAL ESTATE  |  LAND USE  |  FINANCE  |  CROSS BORDER  |  BUSINESS FORMATION

Advertisement

Rabideau Klein Brief
FLORIDA MULTIMILLION DOLLAR MARKET
R E S I D E N T I A L  R E A L  E S TAT E

SEPTEMBER 2024



2     Rabideau Klein Brief • Florida Multimillion Dollar Market • SEPTEMBER 2024                        Advertisement 

TOP 10 MLS-ADVERTISED HOUSE SALES — LAST 12 MONTHS

LARGEST MLS-ADVERTISED HOUSE SALE — LAST  MONTH

Residential Property Highlight: Single-family detached homes

French-Designed Hibiscus Island Home Brings $40M
Ocean-to-lake Spec Estate In Manalapan Asking $95M

If quintessential coastal living takes place on an island, the buyer of last month’s largest Florida single-family
home sale is poised to enjoy the ultimate. Advertised as “a contemporary ode to the French urban palace
Hôtel Particulier,” the estate at 101 N. Hibiscus Drive on Hibiscus Island was purchased for $40.25 million on
August 28th. Jill Hertzberg of Coldwell Banker Realty represented the seller and Isaac Julian of Compass
Florida represented the buyer in the transaction.

Earlier in the month, an island town made national news when its ultraluxury estate—still under
construction—entered the market at $95 million. The ocean-to-lake property at 1140 S. Ocean Boulevard in
Manalapan was presented by Margit Brandt of Premier Estate Properties. The property is situated along 150 feet
of direct ocean frontage and includes a 19,000 square-foot main house and a 4,000 square-foot guest house.
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$5 Million-Plus Single-Family Homes

S T AT E  O F  F L O R I D A

M U LT I M I L L I O N  D O L L A R  R E A L  E S T AT E  M A R K E T

MEDIAN LISTING PRICE
Year-over-year

NUMBER OF HOMES LISTED
Year-over-year

MEDIAN SELLING PRICE
Year-over-year

NUMBER OF HOMES SOLD
Year-over-year

*nc no change; nss no statistical significance
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MLS-ADVERTISED AUGUST HOUSE LISTINGS

MLS-ADVERTISED AUGUST HOUSE SALES

15 of 77 in Florida’s $5M-plus ultraluxury category

15 of 289 in Florida’s $5M-plus ultra luxury category
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TOP 10 MLS-ADVERTISED CONDO SALES — LAST 12 MONTHS

LARGEST MLS-ADVERTISED CONDO SALE — LAST  MONTH

Residential Property Highlight: Condominium Attached Homes

Bold Miami Casa Listing Priced at $48.5M
Penthouse at The Grove Brings $19.5M

Miami-Dade County dominated the ultraluxury condo market in Florida last month by presenting 12 of 15 of the
category’s priciest properties. The 15 ranged from $12.33 million to the largest MLS-advertised attached
property, which was priced at $48.5 million. The address of the condo, 17901 Collins Di Oceana Avenue Casa,
is for a two-story penthouse home in The Estates at Acqualina, which is situated adjacent to the Five Star
Acqualina Resort and Spa on the beach.

The largest MLS-advertised condo purchase of the month was a property which changed owners for $19.5
million. Penthouse N at 2669 S. Bayshore Drive in The Grove at the Grand Bay complex was advertised as the
“grandest single-floor condo in Miami.” Chad Carroll of Compass Florida represented the seller and Malgozata
Fuller of One Sotheby’s International Realty represented the buyer.
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S T AT E  O F  F L O R I D A

M U LT I M I L L I O N  D O L L A R  R E A L  E S T AT E  M A R K E T

$5 Million-Plus Condominiums

MEDIAN LISTING PRICE
Year-over-year

NUMBER OF CONDOS LISTED
Year-over-year
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MEDIAN SELLING PRICE
Year-over-year

NUMBER OF CONDOS SOLD
Year-over-year

*no statistical significance
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TOP MLS-ADVERTISED AUGUST CONDO SALES

TOP MLS-ADVERTISED AUGUST CONDO LISTINGS

17 of 85 in Florida’s $5M-plus ultra luxury category



REFERENCES
BEACHES MLS: Broward, Palm Beaches & St. Lucie REALTORS®
MARS: Miami Association of REALTORS®
NAPLESMLS: Naple Area Board of REALTORS®
PBBR: Palm Beach Board of REALTORS®
Stellar MLS: Includes 16 REALTOR® Associations
NEFAR MLS: Northeast Florida Association of REALTORS®
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Does Your Next Move Require a Cloaked Closing®?
(The luxury closing contract property owners love)

When it comes to closing trends, Invisible is the New Black®. Because it’s a win-win situation for both
buyers and sellers, the luxury home market is responding to the potential increase in profits and safe-
guarded personal information available through invisible closings... and quietly transitioning to more
confidential contracting methods.

These methods are now available to you through Cloaked Closing®

To start using Cloaked Closing® call 561.655.6221

Advertisement

Invisible is the New Black.®

Rabideau Klein has provided trusted representation for buyers and sellers of Florida real estate for over fifteen years.
Our attorneys hold the additional distinction of being Certified in Real Estate Law by the Florida Bar Board, and our
dedicated team of paralegals have extensive experience in high-end transactions, business formation, finance,
cross-border, and related matters. We provide thoughtful legal guidance throughout the legal process of our clients’
property transferances including the purchase and disposition of single-family homes, condominiums, co-ops, vacant
land, and investment and commercial properties.

David E. Klein, Esq.  |  dklein@rabideauklein.com  |  561.655.6221
Florida Bar Board Certified in Real Estate Law  

Guy Rabideau, Esq.  |  grabideau@rabideauklein.com  |  561.655.6221 
Florida Bar Board Certified in Real Estate Law


