
Rabideau Klein Brief
T O W N  O F  P A L M  B E A C H

DECEMBER 2024

Advertisement

REAL ESTATE  |  LAND USE  |  FINANCE  |  CROSS BORDER  |  BUSINESS FORMATION



The Rabideau Klein monthly Town of Palm Beach
Brief provides insight into real estate and land use trends.

Advertisement

Partners of Rabideau Klein

FLORIDA BAR BOARD
CERTIFIED IN REAL

ESTATE LAW

dklein@rabideauklein.com
grabideau@rabideauklein.com 

561.655.6221Guy Rabideau, Esq.David E. Klein, Esq.



Advertisement Rabideau Klein Brief • Town of Palm Beach • DECEMBER 2024 3

LARGEST SINGLE FAMILY HOME SALE—LAST MONTH

TOP 10 SINGLE FAMILY HOME SALES—LAST 12 MONTHS

Real Estate Highlight: Residential Houses & Lots

Agent Moens Spearheads US-news-worthy Activity 
Once again, Palm Beach chalks up some of the biggest sales and listings in the nation. At the top of
November’s sales leaderboard, 1446 N. Ocean Boulevard closed for $81 million. The property had
belonged to the late Leonard Riggio, former Barnes & Noble Chairman, and had been placed on the
market for $96 million last June. Lawrence Moens of Lawrence A. Moens Associates acted on behalf of the
selling party and also the buying party. Additionally, Mr. Moens’ offering of an $83.5 million mansion appeared
at the top of the listing leaderboard. The estate occupies the sort of lot local real estate professionals would
describe as a rare “toes in-the-sand” property, states the Palm Beach Daily News. The residence, 2315 S.
Ocean Boulevard, includes a three-story house with 20,673 square feet of inside/outside living space.

November’s bountiful incoming inventory, 24 luxury properties strong, also includes the $64.5 million
presentation of 1200 N. Lake Way by William Yahn of The Corcoran Group, and seven additional estates priced
at $30 million-plus.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY SINGLE FAMILY HOMES
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$1MILLION-PLUS SINGLE FAMILY HOMES

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

HOMES SOLD
Year-Over-Year

MEDIAN SELLING PRICE
Year-Over-Year

MEDIAN LISTING PRICE
Year-Over-Year

HOMES LISTED
Year-Over-Year
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  S A L E S  &  L I S T I N G S

LUXURY SINGLE FAMILY HOME LISTINGS* — NOVEMBER 2024

*Includes sales or listings of detached houses and residential lots of $1 million or more

LUXURY SINGLE FAMILY HOME SALES* — NOVEMBER 2024

21 OF 24
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TOP 10 CONDO / CO-OP SALES — LAST 12 MONTHS

LARGEST CONDO / CO-OP SALE — LAST  MONTH
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Real Estate Highlight: Attached Apartments, Villas & Townhouses

Sales Median Up 11% As Luxury Listings Pour In
Palm Beach’s luxury condo market tops off its current three-month run with an 11% increase in the median
sales price of attached homes—from $2.48 million to $2.75 million—and 120 new listings in the $1 million-
plus category. 

Last month’s top sale was the purchase of Apartment N42 at 2 N. Breakers Row for $12.5 million. The sale in
the Two North Breakers Row building was also the third largest condo sale of the last 12 months. The 5-story
oceanfront building was the location of four out of 10 sales that placed on the Top 10 sales during the last 12
months. Kevin Condon of Sotheby’s International Realty represented the seller of Apartment N42 and Suzanne
Frisbie of The Corcoran Group brought in the buyer.

The prices of the 52 properties that entered the market in the luxury category ranged from $3.7 million to
$16.5 million, the largest of which was presented by Dana Koch of the Corcoran Group. His Kirkland
House listing at the prestigious 101 Worth Avenue address boasts over 37 hundred square-feet that was
recently gutted and renovated.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY CONDOMINIUMS
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

$1MILLION-PLUS CONDOMINIUMS

MEDIAN SELLING PRICE
Year-Over-Year

CONDOS SOLD
Year-Over-Year

MEDIAN LISTING PRICE
Year-Over-Year

CONDOS LISTED
Year-Over-Year
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LUXURY CONDO SALES* — NOVEMBER 2024

LUXURY CONDO LISTINGS* — NOVEMBER 2024
20 OF 52

*Includes sales and listings of attached homes of $1 million or more

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E
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*Includes Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration

TOP 10 BUILDING PERMITS ISSUED* — LAST 12 MONTHS

LARGEST BUILDING PERMIT ISSUED* — LAST  MONTH

Land Use Highlight: Permits / Building & Development Requests

Newcomer Makes Top Architects List
A new company made its debut on the Top Architects list this month. While Dailey Janssen, Fairfax &
Sammons and MP Design appear regularly for their prolific work in Palm Beach, and therefore, for the
number of their appearances before the Town’s Architectural Review and Landmarks Commissions, local
company, Patrick Ryan O’Connell is now in third place.

The new kid on the block, named for its owner Patrick Ryan O’Connell, is a full-service architecture firm
just six years young. According to his LinkedIn profile, Mr. O’Connell is a 2010 Tau Sigma Delta Bronze
medal Winner, which is awarded for overall excellence in design by the University of Notre Dame, and he
also spent a four-year stint working as Project Architect at Dailey Janssen Architects.

Last month Mr. O’Connell presented the Landmark Commission with his plans for construction work at the
landmarked residences, 102 Jungle and 218 Phipps Plaza. His past projects include approved plans for
new two-story residences at 300 Colonial and 235 Banyan.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LAND USE PROJECTS
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P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  A N D  C O N S T R U C T I O N

YEAR-OVER-YEAR PERMIT VALUATIONS YEAR-OVER-YEAR PERMIT PROJECTS

LARGE-SCALE BUILDING PERMITS ISSUED* — NOVEMBER

TOTAL VALUE OF LARGE* PERMITS
Year-Over-Year

TOTAL NUMBER OF LARGE* PERMITS
Year-Over-Year

*Includes $00K-plus Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration
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P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  A N D  C O N S T R U C T I O N

Town Council Construction RequestsTOP ARCHITECTS PER COMMISSION APPEARANCES — 12 MONTHS

TOWN COUNCIL CONSTRUCTION REQUESTS — YEAR-OVER-YEAR



Our real estate law firm has provided trusted representation for buyers and sellers of

Florida properties for over fifteen years. The Board Certified Real Estate attorneys at

Rabideau Klein and their dedicated team of paralegals have extensive experience in

high-end real estate, business formation, finance, cross-border, and related matters. We

provide thoughtful, personalized guidance throughout the legal process of each of our

clients’ property transactions including the purchase and disposition of single-family

homes, condominiums, co-ops, vacant land, investment and commercial properties.

ONLINE RESOURCES

Title Insurance Calculator: www.rabideauklein.com/title-insurance-calculator

Beach Access: www.rabideauklein.com/beach-access

Town of Palm Beach Brief: www.rabideauklein.com/town-of-palm-beach

Florida Multimillion Dollar Market Brief:

REFERENCES

Town of Palm Beach Building Division

Town of Palm Beach Town Council

Town of Palm Beach Architectural Commission

Town of Palm Beach Landmarks Preservation Commission

Palm Beach County Clerk of Court & Comptroller

Palm Beach County Appraisers Office

Florida Boards’ Multiple Listing Service

All information contained herein is deemed reliable but not guaranteed. Neither Rabideau Klein, nor
any of its employees makes any representations or warranties as to the accuracy of its contents.
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