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LARGEST SINGLE FAMILY HOME SALE—LAST MONTH

TOP 10 SINGLE FAMILY HOME SALES—LAST 12 MONTHS

Real Estate Highlight: Residential Houses & Lots

Palm Beach’s Boldest Deal-Makers Raise Q4 Median By 11%

The Palm Beach luxury market wrapped up the year with a typically soft December amidst a formidable
Third Quarter presence, including an 11% increase to $10.5 million in the median sale price of single-family
homes in the $1 million-plus category, and a 17% increase in new inventory as compared to Q4 last year.

The top three sales of Q4 were the purchases of 1446 N. Ocean Boulevard and 308 Indian Road for $81
and $38 million in November with Lawrence Moens of Lawrence A. Moens Associates representing the
buying and selling parties for both transactions; and last month’s $30.8 million sale of 322 Clarke Avenue,
where Christian Angle of Christian Angle Real Estate represented the seller and Vince Spadea of Douglas
Elliman brought in the buyer.

Dana Koch of The Corcoran Group made another notable market move with his presentation of 516 S.
Ocean Boulevard for $60 million last month. The property, a newly renovated Mediterranean-style estate
facing the beach, was December’s largest listing.  

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY SINGLE FAMILY HOMES
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$1MILLION-PLUS SINGLE FAMILY HOMES

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

HOMES SOLD
Year-Over-Year

MEDIAN SELLING PRICE
Year-Over-Year

MEDIAN LISTING PRICE
Year-Over-Year

HOMES LISTED
Year-Over-Year
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  S A L E S  &  L I S T I N G S

LUXURY SINGLE FAMILY HOME LISTINGS* — DECEMBER 2024

*Includes sales or listings of detached houses and residential lots of $1 million or more

LUXURY SINGLE FAMILY HOME SALES* — DECEMBER 2024
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TOP 10 CONDO / CO-OP SALES — LAST 12 MONTHS

LARGEST CONDO / CO-OP SALE — LAST  MONTH
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Real Estate Highlight: Attached Apartments, Villas & Townhouses

Expanding Inventory Fuels Q4 Market
Q4’s top luxury condo sale was the $12.5 million purchase of Apartment N42 at 2 North Breakers Row in
November. Suzanne Frisbie of The Corcoran Group handled the buyer’s side of the sale and Kevin
Condon of Sotheby’s International Realty represented the seller.

With 136 new presentations entering the $1 million-plus attached home category during Quarter Four, the
Town’s luxury condo inventory outnumbered last year’s by 33%. Of December’s contribution of 38, seven
exceeded the $10 million mark with the priciest tagged at $18.9 million. The property, listed by Lawrence
Moens of Lawrence A. Moens Associates, at 2 N. Breakers Row, S22 and 23, is a combined unit that totals
five thousand-plus living square feet in the ocean-facing complex.

Following close behind in 2nd and 3rd place for the month of December were Jack Elkins of William
Raveis’ listing of 2 N. Breakers Row, Ph N4 for $17.5 million; and Christopher Leavitt of Douglas Elliman’s
two-unit listing, Apartment 905 and 906 at 150 Bradley Place for $15.95 million. 

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY CONDOMINIUMS
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

$1MILLION-PLUS CONDOMINIUMS

MEDIAN SELLING PRICE
Year-Over-Year

CONDOS SOLD
Year-Over-Year

MEDIAN LISTING PRICE
Year-Over-Year

CONDOS LISTED
Year-Over-Year
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LUXURY CONDO SALES* — DECEMBER 2024

LUXURY CONDO LISTINGS* — DECEMBER 2024
21 OF 38

*Includes sales and listings of attached homes of $1 million or more

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E
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*Includes Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration

TOP 10 BUILDING PERMITS ISSUED* — LAST 12 MONTHS

LARGEST BUILDING PERMIT ISSUED* — LAST  MONTH

Land Use Highlight: Permits / Building & Development Requests

Most Q4 Permits were for Existing-Building Improvements

The Palm Beach Town Council placed 40 requests for construction approvals on their agenda during Fourth
Quarter, a lighter load by 31% as compared to last year. Both Site Plan Reviews and Special Exceptions
decreased by one half, while Variances decreased from 42 to 32. 

Additionally, 36 large-scale construction projects, those of $100 thousand or more, were issued to begin work,
with the majority going to residential and commercial alterations and interior build-outs, and just three for new
buildings. There was a 3% decrease in the total valuations of permits issued in the category, from $39.02
million during Q4 2023 to $37.99 million during Q4 2024.

The Architectural Review and Landmarks Commissions each reviewed about a dozen blueprints for new
construction projects during the quarter, with SKA Architect and Planner appearing the most including their
plans for new single-family homes at 210 El Dorado Lane, 225 South County Road and 239 Tangier Avenue.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LAND USE PROJECTS
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P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  A N D  C O N S T R U C T I O N

YEAR-OVER-YEAR PERMIT VALUATIONS YEAR-OVER-YEAR PERMIT PROJECTS

LARGE-SCALE BUILDING PERMITS ISSUED* — DECEMBER

TOTAL VALUE OF LARGE* PERMITS
Year-Over-Year

TOTAL NUMBER OF LARGE* PERMITS
Year-Over-Year

*Includes $00K-plus Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration
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P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  A N D  C O N S T R U C T I O N

Town Council Construction RequestsTOP ARCHITECTS PER COMMISSION APPEARANCES — 12 MONTHS

9 Agendas           7 Agendas           6 Agendas           5 Agendas           5 Agendas

TOWN COUNCIL REQUESTS — YEAR-OVER-YEAR



Our real estate law firm has provided trusted representation for buyers and sellers of

Florida properties for over fifteen years. The Board Certified Real Estate attorneys at

Rabideau Klein and their dedicated team of paralegals have extensive experience in

high-end real estate, business formation, finance, cross-border, and related matters. We

provide thoughtful, personalized guidance throughout the legal process of each of our

clients’ property transactions including the purchase and disposition of single-family

homes, condominiums, co-ops, vacant land, investment and commercial properties.

ONLINE RESOURCES

Title Insurance Calculator: www.rabideauklein.com/title-insurance-calculator

Beach Access: www.rabideauklein.com/beach-access

Town of Palm Beach Brief: www.rabideauklein.com/town-of-palm-beach

Florida Multimillion Dollar Market Brief: www.rabideauklein.com/florida-multimillion-

dollar-market

REFERENCES

Town of Palm Beach Building Division

Town of Palm Beach Town Council

Town of Palm Beach Architectural Commission

Town of Palm Beach Landmarks Preservation Commission

Palm Beach County Clerk of Court & Comptroller

Palm Beach County Appraisers Office

Florida Boards’ Multiple Listing Service

All information contained herein is deemed reliable but not guaranteed. Neither Rabideau Klein, nor
any of its employees makes any representations or warranties as to the accuracy of its contents.
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