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TOP 10 MLS-ADVERTISED HOUSE SALES — LAST 12 MONTHS

LARGEST MLS-ADVERTISED HOUSE SALE — LAST MONTH

Residential Property Highlight: Single-family Ultraluxury Homes

At $1B Over Last Year, Q1 Luxe Market is Alive and Well
During Quarter One, Florida’s ultra-luxury home market niche of residences priced at $5 million saw nice gains
in selling prices, number of homes sold and number of new listings. The mean sale price of those advertised
in the Multiple Listing Service (MLS) increased 6%, to $7.4 million as compared to $7 million during the first
quarter of 2024. The total in sales revenues for the quarter logged in at $4.108 billion this year, overtaking last
year’s $3.115 billion by almost a billion.

The largest sale of last month, and also of Q1, was orchestrated by Jordan Karp, who represented both the
buying and selling parties. The property, a never-lived-in waterfront mansion at 66 La Gorce Circle in Miami
Beach closed at $60 million. The largest listing of March was a custom-built mansion at 284 Bal Bay Drive in
Bal Harbour. Daniel Hertzberg of Coldwell Banker Realty has the “trophy home” priced at $78 million.

CONTACTS

David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221
Guy Rabideau, Esq. | grabideau@rabideauklein.com | 561.655.6221

MULTIMILLION DOLLAR HOUSES
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$5 Million-Plus Single-Family Homes

S T AT E  O F  F L O R I D A

M U LT I M I L L I O N  D O L L A R  R E A L  E S T AT E  M A R K E T

MEDIAN LISTING PRICE
Year-over-year

NUMBER OF HOMES LISTED
Year-over-year

MEDIAN SELLING PRICE
Year-over-year

NUMBER OF HOMES SOLD
Year-over-year

*nss: no statistical significance
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MLS-ADVERTISED MARCH HOUSE LISTINGS

MLS-ADVERTISED MARCH HOUSE SALES
15 of 145 in Florida’s $5M-plus ultraluxury category

15 of 537 in Florida’s $5M-plus ultraluxury category
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TOP 10 MLS-ADVERTISED CONDO SALES — LAST 12 MONTHS

LARGEST MLS-ADVERTISED CONDO SALE — LAST MONTH

Residential Property Highlight: Condominium Ultraluxury Homes

Ultraluxe Condo Niche Secures Almost $1B During Q1
Of the MLS-advertised Florida condos that made or surpassed the $5 million mark during Q1, a much smaller
niche than detached homes, the segment’s median selling price dipped 4% to $6.75 million, however, the
number of sales increased 43%. As advertised in the MLS, there were 110 condos that sold for a total of nearly
a billion, $909.417 million in sales revenues, as compared to the 77 condo sales that totaled $634.212 million,
last year.

The top five Q1 sales in the category also made the Top 10 of the last 12 months. The largest of the four was
the purchase of Penthouse 1, 7001 Fisher Island Drive, an 87 Park Tower property, in January. Dina
Goldentayer of Douglas Elliman represented both the buyer and seller for the $29 million sale. The other four
were the top three March sales, clocking in at $27.5, $25, and $24 million; and a $22.5 million February sale.  

CONTACTS

David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221
Guy Rabideau, Esq. | grabideau@rabideauklein.com | 561.655.6221

MULTIMILLION DOLLAR CONDOS



S T AT E  O F  F L O R I D A

M U LT I M I L L I O N  D O L L A R  R E A L  E S T AT E  M A R K E T

$5 Million-Plus Condominiums

MEDIAN LISTING PRICE
Year-over-year

NUMBER OF CONDOS LISTED
Year-over-year
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MEDIAN SELLING PRICE
Year-over-year

NUMBER OF CONDOS SOLD
Year-over-year

*nss: no statistical significance
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MLS-ADVERTISED MARCH CONDO SALES

MLS-ADVERTISED MARCH CONDO LISTINGS

15 of 34 in Florida’s $5M-plus ultraluxury category

15 of 141 in Florida’s $5M-plus ultraluxury category



Advertisement

Our real estate law firm has provided trusted representation for buyers and sellers of Florida properties for over fifteen
years. The Board Certified Real Estate attorneys at Rabideau Klein and their dedicated team of paralegals have extensive
experience in high-end real estate, business formation, finance, cross-border, and related matters. We provide thoughtful,
personalized guidance through the legal process of each of our clients’ property transactions including the purchase and
disposition of single-family homes, condominiums, co-ops, vacant land, investment and commercial properties.

REFERENCES

BEACHES MLS: Broward, Palm Beaches & St. Lucie
REALTORS®
MARS: Miami Association of REALTORS
NAPLESMLS: Naple Area Board of REALTORS
PBBR: Palm Beach Board of REALTORS
Stellar MLS: Includes 16 REALTOR Associations
NEFAR MLS: Northeast Florida Assoc. of REALTORS
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Cloaked Closing® is a registered trademark of
Rabideau Klein.
Invisible is the New Black® is a registered trademark
of Rabideau Klein.

Invisible is
the New Black®

Does your next transaction
require a Cloaked Closing?

(Find out why luxury
property owners love this!)

CALL 561.655.6221

®
Guy Rabideau, Esq.David E. Klein, Esq.

Partners of Rabideau Klein

FLORIDA BAR BOARD
CERTIFIED IN

REAL ESTATE LAW

dklein@rabideauklein.com
grabideau@rabideauklein.com 

561.655.6221  |  www.rabideauklein.com  |  440 Royal Palm Way Ste 101, Palm Beach 33480


