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LARGEST SINGLE FAMILY HOME SALE—LAST MONTH

TOP 10 SINGLE FAMILY HOME SALES—LAST 12 MONTHS

Real Estate Highlight: Residential Houses & Lots

17% Price Increase in Q1 Luxe Market
During the first quarter of 2025 the luxury market of $1 million-plus single-family homes in The Town of
Palm Beach realized a healthy median price increase of 17% from $11.85 million to $13.88 million, year-
over-year. A 25% increase in new listings gave inventory a boost, and their median asking price increased
25%. The largest sale of the quarter happened on February 27th when Christian Angle of Christian Angle
Real Estate, representing both the buyer and seller, closed the $40 million sale of 1230 S. Ocean
Boulevard.

Marley Overman of Illustrated Properties and co-buyer agent Gary Pohrer of Douglas Elliman represented
the buyer in the largest sale of the month, closing 1160 N. Ocean Boulevard at $31 million. Judge Moss of
Sotheby’s International Realty represented the seller and had originally listed the property for $39.5 million
last October. Spanning nearly an acre on the ocean-facing side of the North End, the estate includes 150
feet of ocean frontage and an eight thousand square-foot mansion.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY SINGLE FAMILY HOMES
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$1MILLION-PLUS SINGLE FAMILY HOMES

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

HOMES SOLD
Year-Over-Year

MEDIAN SELLING PRICE
Year-Over-Year

MEDIAN LISTING PRICE
Year-Over-Year

HOMES LISTED
Year-Over-Year

*nss: no statistical significance
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  S A L E S  &  L I S T I N G S

LUXURY SINGLE FAMILY HOME LISTINGS* —MARCH 2025

*Includes sales or listings of detached houses and residential lots of $1 million or more

LUXURY SINGLE FAMILY HOME SALES* — MARCH 2025



TOP 10 CONDO / CO-OP SALES — LAST 12 MONTHS

LARGEST CONDO / CO-OP SALE — LAST  MONTH
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Real Estate Highlight: Attached Apartments, Villas & Townhouses

Equity Building Advances During Q1
During Q1, the luxury attached-home market of $1 million-plus condos in Palm Beach experienced an
equity-building 40% increase in its mean price, year-over-year, and a healthy 26% increase in new
inventory at 127 homes. 

Forty-seven condos were sold in the category during Q1 and five of the those represent one half of the
Top 10 Sales list of the last 12 months, the two largest of which were the two $14.9 million purchases of
townhouses 10 and 1 Sloans Curve Drive, both of which were closed by Fern Fodiman of Sotheby’s
International Realty in January. Spencer Schlager represented the seller in the townhouse 1 transaction.

Last month, Agent Schlager also represented the buyer for the largest condo sale, Penthouse 5 of 100
Sunrise Avenue in the Sun & Surf One Hundred and Thirty building. Dana Koch of The Corcoran Group
held the listing of the resort-style home that features high ceilings, a wrap-around terrace, and prime
views from every room of the Atlantic Ocean, The Breakers and downtown West Palm Beach.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY CONDOMINIUMS
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

$1MILLION-PLUS CONDOMINIUMS

MEDIAN SELLING PRICE
Year-Over-Year

CONDOS SOLD
Year-Over-Year

MEDIAN LISTING PRICE
Year-Over-Year

CONDOS LISTED
Year-Over-Year
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LUXURY CONDO SALES* — MARCH 2025

LUXURY CONDO LISTINGS* — MARCH 2025

*Includes sales and listings of attached homes of $1 million or more

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E
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*Includes Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration

TOP 10 BUILDING PERMITS ISSUED* — LAST 12 MONTHS

LARGEST BUILDING PERMIT ISSUED* — LAST  MONTH

Land Use Highlight: Permits / Building & Development Requests

$3.4M Construction Commences in Phipps Park
Last month three Commercial New Construction permits were pulled for Phipps Park to include the relocation
of new foundations for a historic building, The Little Red Schoolhouse, and erection of two new free-standing
restrooms at the north and south utility buildings. The permits were part of a $33 million renovation of the park
that has been five years in the making, which was kickstarted last year when The Preservation Foundation
received a $442,195 Special Category Historic Preservation Grant from the Department of State, Division of
Historical Resources.

The current three Phipps Park permit valuations total $3,423,078, and the largest single permit pulled in March
was the $5.63 million residential new construction for a new two-story residence, swimming pool, and
landscaping on a non-conforming parcel that required a Special Exception. Plans for the approximately ½ acre
estate at 1181 N. Lake Way in the El Canto neighborhood were designed by J. Graham Goldmith Architects
and landscape company, Innocent & Webel.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LAND USE PROJECTS
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P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  A N D  C O N S T R U C T I O N

YEAR-OVER-YEAR PERMIT VALUATIONS YEAR-OVER-YEAR PERMIT PROJECTS

LARGE-SCALE BUILDING PERMITS ISSUED* — MARCH

TOTAL VALUE OF LARGE* PERMITS
Year-Over-Year

TOTAL NUMBER OF LARGE* PERMITS
Year-Over-Year

*Includes $00K-plus Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration
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P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  A N D  C O N S T R U C T I O N

Town Council Construction RequestsTOP ARCHITECTS PER COMMISSION APPEARANCES —12 MONTHS

11 Agendas           6 Agendas           5 Agendas           5 Agendas          4 Agendas

TOWN COUNCIL REQUESTS — YEAR-OVER-YEAR



Our real estate law firm has provided trusted representation for buyers and sellers of

Florida properties for over fifteen years. The Board Certified Real Estate attorneys at

Rabideau Klein and their dedicated team of paralegals have extensive experience in

high-end real estate, business formation, finance, cross-border, and related matters. We

provide thoughtful, personalized guidance throughout the legal process of each of our

clients’ property transactions including the purchase and disposition of single-family

homes, condominiums, co-ops, vacant land, investment and commercial properties.

ONLINE RESOURCES

Title Insurance Calculator: www.rabideauklein.com/title-insurance-calculator

Beach Access: www.rabideauklein.com/beach-access

Town of Palm Beach Brief: www.rabideauklein.com/town-of-palm-beach

Florida Multimillion Dollar Market Brief: www.rabideauklein.com/florida-multimillion-

dollar-market

REFERENCES

Town of Palm Beach Building Division

Town of Palm Beach Town Council

Town of Palm Beach Architectural Commission

Town of Palm Beach Landmarks Preservation Commission

Palm Beach County Clerk of Court & Comptroller

Palm Beach County Appraisers Office

Florida Boards’ Multiple Listing Services

All information contained herein is deemed reliable but not guaranteed. Neither Rabideau Klein, nor
any of its employees makes any representations or warranties as to the accuracy of its contents.
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