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LARGEST SINGLE FAMILY HOME SALE—LAST MONTH

TOP 10 SINGLE FAMILY HOME SALES—LAST 12 MONTHS

Real Estate Highlight: Residential Houses & Lots

Sales Burst & Head-Turning Deals Fuel A Fruitful Season

January’s top four sales all passed the $23 million mark with the top deal bringing $27.5 million. The property,
an imposing Mediterranean home at 120 Clarendon Avenue situated on the sprawling elevation of the Estate
Section included deeded access to the beach. It last sold in 2021 for $21.71 million. Agents Dana Koch of the
Corcoran Group and Margit Brandt of Premier Estate Properties represented the seller and buyer of the current
transaction, respectively.

While the current three-month spread shows less homes listed in the million-plus category, 49 versus 67 year-
over-year, it didn’t disrupt the season’s dynamic high-end activity where there was an 84% increase in the
number of sales and an 18% increase in the mean price. Experts point to the recent election results as
triggering the upsurge in real estate activity where there was actually $564.28 billion worth of sales realized in
the Palm Beach luxury home category during the last three months, as compared to the prior year’s sales of
$552.5 billion.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY SINGLE FAMILY HOMES
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$1MILLION-PLUS SINGLE FAMILY HOMES

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

HOMES SOLD
Year-Over-Year

MEDIAN SELLING PRICE
Year-Over-Year

MEDIAN LISTING PRICE
Year-Over-Year

HOMES LISTED
Year-Over-Year
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  S A L E S  &  L I S T I N G S

LUXURY SINGLE FAMILY HOME LISTINGS* —JANUARY 2025

*Includes sales or listings of detached houses and residential lots of $1 million or more

LUXURY SINGLE FAMILY HOME SALES* — JANUARY 2025
15 OF 17

15 OF 25



TOP 10 CONDO / CO-OP SALES — LAST 12 MONTHS

LARGEST CONDO / CO-OP SALE — LAST  MONTH
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Real Estate Highlight: Attached Apartments, Villas & Townhouses

$15M Deals Go Down, Price-Point Goes Up—25%
Last month Palm Beach’s luxury condo market spun out four new Top 10 placements and three $14
million-plus sales. Fern Fodiman of Sotheby’s International Realty brought in the buyers for two $14.9
million sales, townhomes 1 and 10 at The Residences at Sloans Curve. Agent Fodiman also represented
the seller for Apartment 10, and Spencer Schlager of Douglas Elliman represented the seller for
Apartment 1. Meanwhile, further north in the In Town section, a $14 million sale closed at the Palm Beach
Biltmore. Christopher Leavitt of Douglas Elliman held the listing for that transaction and Catherine
Applegate of Douglas Elliman represented the seller.

During the current three-month spread, the mean price-point increased 25% in the $1 million-plus
category and there was an increase of 38% in new listings as compared to the same period of last year.
Total sales for the periods were $152 million during November through January, and $92.4 million for the
same period of the prior year.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY CONDOMINIUMS
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

$1MILLION-PLUS CONDOMINIUMS

MEDIAN SELLING PRICE
Year-Over-Year

CONDOS SOLD
Year-Over-Year

MEDIAN LISTING PRICE
Year-Over-Year

CONDOS LISTED
Year-Over-Year



8       Rabideau Klein Brief • Town of Palm Beach • FEBRUARY 2025       Advertisement

LUXURY CONDO SALES* — JANUARY 2025

LUXURY CONDO LISTINGS* — JANUARY 2025
15 OF 55

*Includes sales and listings of attached homes of $1 million or more

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E
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*Includes Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration

TOP 10 BUILDING PERMITS ISSUED* — LAST 12 MONTHS

LARGEST BUILDING PERMIT ISSUED* — LAST  MONTH

Land Use Highlight: Permits / Building & Development Requests

$8M Permit Pulled for New Theater Buildout
January launched the new year’s land use activity with an 34% increase in the valuations of large-scale
construction permit activity as compared to January 2024. According to the Town of Palm Beach’s website,
last month there were thirteen large-scale permits of $100,000-plus issued and the valuations totaled $27.24
million as compared to January 2024 where eight permits were issued for a total of $20.75 million.

The largest permit pulled last month was for the $8.32 million Commercial Alteration project for the complete
build-out of a new theater in Suite 70 of The Royal Poinciana business center, whose current tenant is the Palm
Beach Cultural Innovation Center.

As an indication of future construction activity, there were 50 requests for construction reviews and approvals
submitted to the Town Council during the current three-month spread. During the same period of last year,
there were 85, a decrease of 41%. Totals of the valuations during the November through January period were
$27,72 million, currently, and $20.75 million, last year.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LAND USE PROJECTS
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P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  A N D  C O N S T R U C T I O N

YEAR-OVER-YEAR PERMIT VALUATIONS YEAR-OVER-YEAR PERMIT PROJECTS

LARGE-SCALE BUILDING PERMITS ISSUED* — JANUARY

TOTAL VALUE OF LARGE* PERMITS
Year-Over-Year

TOTAL NUMBER OF LARGE* PERMITS
Year-Over-Year

*Includes $00K-plus Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration
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P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  A N D  C O N S T R U C T I O N

Town Council Construction RequestsTOP ARCHITECTS PER COMMISSION APPEARANCES — 12 MONTHS

9 Agendas           7 Agendas           6 Agendas           5 Agendas           5 Agendas

TOWN COUNCIL REQUESTS — YEAR-OVER-YEAR



Our real estate law firm has provided trusted representation for buyers and sellers of

Florida properties for over fifteen years. The Board Certified Real Estate attorneys at

Rabideau Klein and their dedicated team of paralegals have extensive experience in

high-end real estate, business formation, finance, cross-border, and related matters. We

provide thoughtful, personalized guidance throughout the legal process of each of our

clients’ property transactions including the purchase and disposition of single-family

homes, condominiums, co-ops, vacant land, investment and commercial properties.

ONLINE RESOURCES

Title Insurance Calculator: www.rabideauklein.com/title-insurance-calculator

Beach Access: www.rabideauklein.com/beach-access

Town of Palm Beach Brief: www.rabideauklein.com/town-of-palm-beach

Florida Multimillion Dollar Market Brief: www.rabideauklein.com/florida-multimillion-

dollar-market

REFERENCES

Town of Palm Beach Building Division

Town of Palm Beach Town Council

Town of Palm Beach Architectural Commission

Town of Palm Beach Landmarks Preservation Commission

Palm Beach County Clerk of Court & Comptroller

Palm Beach County Appraisers Office

Florida Boards’ Multiple Listing Service

All information contained herein is deemed reliable but not guaranteed. Neither Rabideau Klein, nor
any of its employees makes any representations or warranties as to the accuracy of its contents.
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