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LARGEST SINGLE FAMILY HOME SALE—LAST MONTH

TOP 10 SINGLE FAMILY HOME SALES—LAST 12 MONTHS

Real Estate Highlight: Residential Houses & Lots

10% Uptick in Sale Price Point and $90M Listing
This month’s report shows a 10% increase in the median price of luxury homes sales during the last
three months, following an 8% increase during the last eight months, which was a trend reversal from
the 12-month decrease of 8%, year-over-year. May’s priciest transaction contributed to the positive
numbers where Dana Koch of The Corcoran Group and Thomas Shaw of Sotheby’s International Realty
represented the selling and buying parties, respectively. The North End property at 1519 N. Ocean Way,
which was advertised as a captivating European villa with direct oceanfront, brought $48.5 million.

At another head turning price point, an estate in the Eden Villa community entered the market for $90
million. Christian Angle of Christian Angle Real Estate placed 1350 North Lake Way on the MLS on May
1st. It includes over 150 feet of Intracoastal frontage and a deep-water dock with boatlift.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY SINGLE FAMILY HOMES
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$1MILLION-PLUS SINGLE FAMILY HOMES

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

HOMES SOLD
Year-Over-Year

MEDIAN SELLING PRICE
Year-Over-Year

MEDIAN LISTING PRICE
Year-Over-Year

HOMES LISTED
Year-Over-Year

*nss: no statistical significance
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  S A L E S  &  L I S T I N G S

LUXURY SINGLE FAMILY HOME LISTINGS* — MAY 2025

*Includes sales or listings of detached houses and residential lots of $1 million or more

LUXURY SINGLE FAMILY HOME SALES* — MAY 2025



TOP 10 CONDO / CO-OP SALES — LAST 12 MONTHS

LARGEST CONDO / CO-OP SALE — LAST  MONTH
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Real Estate Highlight: Attached Apartments, Villas & Townhouses

3-story Townhome Brings $12M
At the top of the sales chart, John Pickett of Brown Harris Stevens represented both the buyer and seller
of 450 Brazilian Avenue. The property was purchased on May 1st for $12.125 million and compelling
features included 4,421 square-feet of living space, a three-story layout, and the highly desirable location
near the Intracoastal and Worth Avenue restaurants.

Entering the market in May, 221 Brazilian Avenue West was tagged by Christopher Leavitt of Douglas
Elliman at $16.95 million. The trophy townhome, just-built in 2022, is located in the center of Palm Beach
in Royal Park and features a two-story layout, shell-stone limestone flooring and Wolf appliances. This will
be the third time the popular dwelling has change hands in its short life.

With twenty-three $1 million-plus properties changing owners in May, the month contributed to a 14%
increase in the Town’s median luxury condo sale price during the last three months, year-over-year.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LUXURY CONDOMINIUMS
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P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E

$1MILLION-PLUS CONDOMINIUMS

MEDIAN SELLING PRICE
Year-Over-Year

CONDOS SOLD
Year-Over-Year

MEDIAN LISTING PRICE
Year-Over-Year

CONDOS LISTED
Year-Over-Year
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LUXURY CONDO SALES* — MAY 2025

LUXURY CONDO LISTINGS* — MAY 2025

16 of 23*

*Includes sales and listings of attached homes of $1 million or more

P A L M  B E A C H  AT  A  G L A N C E

R E S I D E N T I A L  R E A L  E S T AT E
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*Includes Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration

TOP 10 BUILDING PERMITS ISSUED* — LAST 12 MONTHS

LARGEST BUILDING PERMIT ISSUED* — LAST  MONTH

Land Use: Permits / Building & Development Requests

May was a Big Month for Commercial Upgrades

May proved to be a month of exceptional commercial construction in Palm Beach. Typically permits issued
for Commercial alteration are sparse as compared to the Town’s bustling residential building activity.
However, last month, several of the top 10 permits for the highest-ticket construction projects, were all pulled
by local businesses.

The Winthrop House on 100 Worth Avenue will soon see the most expensive upgrade associated with
issued May permits. The ocean facing building, kitty corner to the famous Clock Tower on the beach,
commences with a projected $15 million upgrade that will include concrete repairs, new railings and pavers.

At 1 South County Road, The Breakers is poised to also start construction projects. The first permit, issued
on the 19th, has a $2.35 million valuation that will be used for the building’s north and south loggia including
replacement of doors, while the second permit, with a $14.15 million valuation, issued on the 27th, will
majorly overhaul the courtyard.

CONTACT | David E. Klein, Esq. | dklein@rabideauklein.com | 561.655.6221

LAND USE PROJECTS
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P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  A N D  C O N S T R U C T I O N

YEAR-OVER-YEAR PERMIT VALUATIONS YEAR-OVER-YEAR PERMIT PROJECTS

LARGE-SCALE BUILDING PERMITS* ISSUED — MAY

VALUE OF LARGE* PERMITS                            NUMBER OF LARGE* PERMITS

*Includes $00K-plus Residential New Construction, Residential Alteration, Commercial New Construction and Commercial Alteration

15 of 48*
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Town Council Construction Requests

P A L M  B E A C H  AT  A  G L A N C E

L A N D  U S E  A N D  C O N S T R U C T I O N

TOP ARCHITECTS PER COMMISSION APPEARANCES  —12 MONTHS

12 Agendas           6 Agendas           5 Agendas           4 Agendas          3 Agendas

TOWN COUNCIL CONSTRUCTION HEARINGS — YEAR-OVER-YEAR



Our real estate law firm has provided trusted representation for buyers and sellers of

Florida properties for over fifteen years. The Board Certified Real Estate attorneys at

Rabideau Klein and their dedicated team of paralegals have extensive experience in

high-end real estate, business formation, finance, cross-border, and related matters. We

provide thoughtful, personalized guidance throughout the legal process of each of our

clients’ property transactions including the purchase and disposition of single-family

homes, condominiums, co-ops, vacant land, investment and commercial properties.

ONLINE RESOURCES

Title Insurance Calculator: www.rabideauklein.com/title-insurance-calculator

Beach Access: www.rabideauklein.com/beach-access

Town of Palm Beach Brief: www.rabideauklein.com/town-of-palm-beach

Florida Multimillion Dollar Market Brief: www.rabideauklein.com/florida-multimillion-

dollar-market

REFERENCES

Town of Palm Beach Building Division

Town of Palm Beach Town Council

Town of Palm Beach Architectural Commission

Town of Palm Beach Landmarks Preservation Commission

Palm Beach County Clerk of Court & Comptroller

Palm Beach County Appraisers Office

Florida Boards’ Multiple Listing Services

All information contained herein is deemed reliable but not guaranteed. Neither Rabideau Klein, nor
any of its employees makes any representations or warranties as to the accuracy of its contents.
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